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Sales and Earnings
MITSUI
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FY 2019 Ordinary Income Forecast MITSUI

KINZOKU

Ordinary income of FY2019 is expected to be increased by 8.2 billion

higher than that of FY2018 actual.
(Unit: Billion yen)
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Financial Performance c

MITSUI
KINZOKU
Trends in Financial Performance
(Excludes Inventory factors, Caserones Impairment loss)
(Unit: Billion yen)
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Statements of income c

MITSUI
KINZOKU
(Unit: Bilion yen) Z4E Results @ L Forecast
2018 2017 Y& 2019 Y& LA THA
Difference SEFE Difference 1st half 2nd half

b o =] 497.7 519.2 -21.5 500.0 2.3 245.0 255.0
Net Sales 4.1% 0.5%
e L IR 424.3 417.8 6.5 ; - - -
Cost of sales 1.6%

5t b ¥ 7 & 734 1014 -28.0 - - - -

Gross Income 27.7%
g -EEE 55.2 51.9 3.3 - - - -
SG&A expenses 6.3%

=g 3 E 18.2 49.5 -31.3 26.0 7.8 12.5 13.5

Operating Income -63.2% 42.7%
XM -0.5 -38.3 37.8 0.0 0.5 0.5 -0.5
Non-operating income/ex penses-net

BEAR 17.8 11.2 6.5 26.0 8.2 13.0 13.0

Ordinary Income 58.0% 46.4%
LEBIEER -2.6 -35 0.9 -2.7 -0.1 -0.8 -1.9
Exfraordinary gains/losses-net

e 51 8T F) % 15.2 7.7 7.4 23.3 8.1 12.2 11.1

Net Income before income taxes 95.9% 53.7%
BREER-DHKIFE 10.5 8.4 2.0 6.3 -4.2 3.2 3.1
Income taxes & minority interests

i‘;;ﬁ‘;ﬁ;‘ wET S 4.7 -0.7 5.4 17.0 12.3 9.0 8.0

Net Income atfributable to owners of parent - 262.4%




Segment Information

MITSUI
o KINZOKU
(Unit: Billion yen)
RE Resuls | | BB L Forecast |
2018 2017 b ==H 2019 18R L Hf THA

W55 LS soes Difference Difference 1st half 2nd half
HEREM ¥ 165.5 167.2 1.7 180.0 14.5 89.0 91.0
Engineered Materials -1.0% 8.8%
&= 166.6 186.5 -19.9 162.0 -4.6 81.0 81.0
Metals -10.7% -2.8%
EEIER T 104.0 102.0 2.0 99.0 -5.0 48.0 51.0
Automotive Parts and Components 1.9% -4.8%
8 & 126.9 132.7 -5.8 123.0 -3.9 55.0 68.0
Affiliates C oordination -4.4% -3.1%
SREEKE Adjustment -65.3 -69.3 4.0 -64.0 1.3 -28.0 -36.0
L Cconsolidated 497.7 519.2 -21.5 500.0 2.3 245.0 255.0

-4.1% 0.5%
.ﬁﬁ*']%& Ordinary Income
HBREM $ 16.6 30.6 -14.0 17.8 1.2 9.6 8.2
Engineered Materials -45.8% 7.2%
T=E -6.0 5.5 -11.6 55 11.5 3.2 2.3
Metals
BENE I 4.7 5.5 -0.8 1.3 -3.4 0.0 1.3
Automotive Parts and Components -15.0% -72.3%
& 4.9 6.8 -2.0 4.2 -0.7 1.0 3.2
Affiliates Coordination -28.5% -14.0%
EREEZE Adjustment 2.4 -37.3 34.9 -2.8 -0.4 -0.8 -2.0
JE#E Consolidated 17.8 11.2 6.5 26.0 8.2 13.0 13.0

58.0% 46.4%

+ Caserones impairment loss -34.6 billion yen is included in Adjustment in 2017
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Variance analysis of ordinary income

MITSUI
KINZOKU
(Unit: Billion yen)
Ordinary Income Details
2018 2017 Diff. Volume |LME/Forex In';/z Zig:y Mg(r)ii:\ / quliizgzin Total

Engineered

Materials 16.6 30.6 | -14.0 -4.8 1.0 -3.8 -6.3 -0.1 -14.0
Metals -6.0 55| -11.6 04 -0.9| -10.3 -2.9 2.1 -11.6
Automotive

parts & components 4.7 5.5 -0.8 - - - -0.8 - -0.8
Affiliate

coordination 4.9 6.8 -2.0 0.3 - - -1.5 -0.8 -2.0
Adjustment 24| -37.3 34.9 - - - 0.3 34.6 34.9
Total 17.8 11.2 6.5 4.1 01| -141| -11.2 35.8 6.4

+ Caserones impairment loss -34.6 billion yen is included in Adjustment in 2017



Non-operating income/expenses and Extraordinary gains/losses B

KINZOKU
(Unit: Billion yen)

% %ﬁ Results R iﬁ L Forecast
B 18R L HA THA
2018 2017 Change 2019 Change 1st half 2nd half
EFUNZX -1.3 -1.2 -0.1 -15 -0.2 -0.8 -0.8
Interest income - net
SZHESE 1.7 1.6 0.1 1.3 -0.4 0.6 0.7
Dividend income - net
BoEiiEER 2.2 -38.0 35.8 0.3 25 0.6 0.3
Equity in gains/losses
ABEER 0.9 -0.9 1.7 - -0.9 0.0 -0.0
Forex exchange gain or loss
Z D oters 04 0.2 0.3 -0.1 -0.5 0.0 -0.1
EEMIZ & -0.5 -38.3 37.8 - 0.5 0.5 -0.5
N on-operating income/ex penses
Bl € & EPR5TH] -1.7 -1.4 0.3 -1.5 0.2 0.7 -0.9
Loss on sale & disposal of P.P.E.
‘BRI ZFTTEN A - 0.1 0.1 s - - -
Gain on sales of investment securities
NEEi=Ei=PS - -0.3 0.3 - - _ _
Impairment loss on P.P.E.
BEERBHR - -1.1 1.1 - - - -
Custom tax of prior year
Z DM oters -0.9 -0.8 -0.1 -1.1 -0.3 -0.1 -1.0
WalRE & 2.6 -35 0.9 2.7 0.1 -0.8 -1.9

Extraordinary income/expense - net



Quarterly sales and incomes

MITSUI
KINZOKU
(Unit: Billion yen)
'17/Q1  '17/Q2  '17/Q3  '17/Q4 | '18/Q1l '18/Q2 '18/Q3 '18/Q4 FY2017 FY2018  YonY
B E LS saes
%ﬁ,&ﬁ%’i , 38.7 41.9 43.7 429 42.4 44 .4 41.3 374 167.2 165.5 -1.7
ngineered Materials
o] 37.3 45.0 46.9 57.4 438 40.6 37.9 443 186.5 166.6 -19.9
Metals
géﬂi’&ﬂ T 24.8 24.4 25.3 27.6 25.3 25.2 26.7 26.9 102.0 104.0 2.0
Liomdtive Pafts & Components
E%éfii o 30.5 29.4 35.8 37.0 29.5 31.9 33.7 31.8 132.7 126.9 -5.8
Affiliate Coordination
SREEEE Adjustment -15.1 -14.5 -20.5 -19.2 -15.1 -17.3 -17.5 -15.4 -69.3 -65.3 4.0
JE#E Consolidated 116.2 126.2 131.3 145.6 125.9 124.7 122.2 124.9 519.2  497.7 -21.5
W =EXE72E [a] 3
Obareting Incore 7.4 12.1 16.3 13.8 7.8 1.4 3.3 5.7 49.5 18.2 31.3
SHMMEEEEEER [b] -0.1 1.2 2.8 1.4 0.5 -4.8 -2.0 -25 5.3 -8.8 -14.1
Inventory Factors
[a] —[b] 75 10.9 13.5 12.4 7.3 6.2 5.3 8.2 44.2 27.0 -17.2
W #ZE FIZE Ordinary Income
R F 6.4 75 9.6 7.0 6.2 5.5 2.7 2.3 30.6 16.6 -14.0
Engineered Materials
€& -1.1 1.1 2.0 35 0.9 -4.0 -3.0 0.1 55 -6.0 -11.6
Metals
EEER: T 1.3 1.0 1.7 1.6 0.9 1.0 1.3 15 55 4.7 -0.8
Automotive Parts & Components
B & 1.3 1.4 25 1.5 0.9 1.2 1.6 1.2 6.8 4.9 -2.0
Affiliate Coordination
S EEZB Adustment -04 -1.1 -0.3 -35.4 -0.7 -0.8 -0.9 0.1 -37.3 24 34.9
SEHE Consolidated 7.6 10.0 15.5 -21.8 8.2 2.9 1.6 5.1 11.2 17.8 6.5
RESHKEITRETS
& HR SR 25 4.8 5.8 11.2 -22.5 45 0.0 -0.1 0.3 -0.7 4.7 5.4

Net Income attributable to owners of parent




Operating Income

MITSUI
KINZOKU
(Unit: Billion yen)
'17/Q1 '17/Q2 '17/Q3 '17/Q4|'18/Q1 '18/Q2 '18/Q3 '18/Q4  FY2017 FY2018  YonY 19MH  192H  FY2019
Forecast Forecast Forecast
W = 2 514§ Operating Income
REREA M 6.2 7.4 9.6 7.6 5.6 5.1 2.8 2.2 308 156 -15.2 10.0 84 184
Engineered Materials
\MG%S -0.6 3.6 3.5 4.2 13 -4.2 -1.7 1.0 10.8 -35 -143 3.0 3.0 6.0
BHEIEE S 11 1.0 15 16 1.0 0.5 1.3 1.2 52 4.0 -1.2 0.0 1.0 1.0
Automotive Parts & Components
3Bt 0.9 1.2 2.1 11 0.6 1.0 14 1.0 5.2 3.9 -1.3 0.5 2.6 3.1
Affiliate Coordination
SRIEEEE Adjustment -0.3 -1.1 -0.3 -0.8 -0.6 -1.0 -0.6 0.3 -2.5 -1.9 0.6 -1.0 -15 -2.5
1EEE Consolidated 74 121 163 138 7.8 14 3.3 5.7 495 182 -31.3 125 135 26.0




Equity in gain or losses

MITSUI
KINZOKU
(Unit: Billion yen)
2017 2018 2019
Forecast
L& TH FY £ T FY Lt | TH FY
Ql Q2 1stH Q3 Q4 2nd H 2017 Ql Q2 1stH Q3 Q4 2ndH | 2018 | 1stH [2ndH | 2019

HEEA M

Engieered Matrials 01{ 01| 02| 01, 01, 02| 04| 01| 01, 02| 01 01, 02| 04| 02| 02| 04
=B

Metls -08y-26-34(-14; 07} -20|( -54|-10, 00 -11|-13{-09;-23| 33| 01|-11| -1.0
SEIER:I i i i i i i i i i i i i i i i i i
Automotive Parts & Components

B2 03; 03] 06| 05 0.5 1.0 16| 02} 02, 04| 02} 02 04| 08| 04| 06 1.0
Affiliate Coordination ' ' : ' ' ) . ) ) ) ) ) . . ' ) .
Z Dt 1

o - - - -1°346 ] -346 | -34.6 - - - - - - - - - -
E}L -04-22-26|-07;-347-354|-380]| -0.7y 03; -05(|-10; -07; -1.7| 22| 06| -0.3 0.3
Cﬁﬁl (¢/1) w2 265 257 261 288 309 298 280 316 312 314 277 280 278 296 295 295 295
opper
Fﬁg (Yen/$) 111 111 111 113 108 111 111 109 111 110 113 110 112 111 110 110 110
orex

%1 Impairment loss in Caserones in 2017 Q4 is included in Others.

2 Copper price is on calendar year basis.

Q1: Jan - Mar

10



Trends of products c

MITSUI
KINZOKU

Volume for 2017 Q1 scaled at 100 (except Copper Foil and Zinc)

2017 2018 2019

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year 1H 2H Year

Volume of

MH alloy o ndex | 100 106 111 109| 106| 114, 111 124 117 17| 114, 119| 116
gf‘r‘na;ty:f;c o Saee . ndex | 100| 106, 97| 99| 100| 105 106 95 90| 99| 103 106| 104
gf‘;ig:jb”e oumeot  nge« | 100 114 116 120| 113| 137 151 179 165| 158| 166 189| 177
Copper foil oumeor 2,710| 2,680 2,470 2,410 2,570| 2,400, 2,460 2,020, 1,930| 2,200| 2,370; 2,420| 2,400

MicroThin™  “oumeol e | 100 147 155| 124| 131| 113 131 105 65| 103| 136 126| 131

Sales

ITO Target volumeof o 100 105| 114| 98| 105| 102, 94| 102 92| 97| 107 106| 106

Sales

Volume of

Zinc ket 47 59 54 56 54 54 49 50 58 53 56 55 55

Production

Side door Volume of

e vour ndex | 100| 98| 97| 108/ 101| 100 101 106 107| 104| — —| —




Inventory Factors

MITSUI
KINZOKU
(Unit: Billion yen)
2017 2018 2019
1st 2nd FY 1st 2nd FY Y
Qt Q2 Half Q3 Q4 Half | 2017 Ql Q2 Half Q3 Q4 Half | 2018 2019
Forecast
Engineered Materials -01: -03{ -04| 09, 10{ 19( 15| 08 -03! 05| -19: -09i -2.8| -2.3 -
Metals -1 15{ 15| 19 04; 23| 38| -03} 45} 48| -01} -16: -1.7| -6.5 -1.2
Automotive ) ) ) ) ) ) ) ) ) ) ) ) ) _ _
Parts & Components
Afiliate Coordination -1 03f 03| 03} 02} 05| 0.8 -+ -03} -03| 01} -01: -0.2| -0.5 -
Total 0.1} 15§ 14| 31} 16} 47| 61| 05} -51} 46| -21} -26: -4.7| -9.3 -1.2
Indium(High) ($/Kg) 2237 209i 216| 260{ 337 298| 257 | 335; 292} 313| 262 230 246| 280 220
Zinc ($/1) 2,598 2,962 2,780 | 3,234 | 3,423 | 3,328 | 3,054 | 3,114 | 2,534 | 2,824 | 2,630 | 2,705 2,667 | 2,746 2,600
Lead ($/1) 21651 2,334 1 2,249 | 2,493 2,523} 2,508 | 2,379 | 2,387 | 2,102} 2,245| 1,964 | 2,037 i 2,000 | 2,122 2,000
Copper (¢/1b) 257 288% 272| 309{ 316; 312| 292| 312 277} 294| 280: 282 281 288 295

12



Performance by Segment — Engineered Materials

(Unit: Billion yen)

2018 2017 Y& 2019 bl /19 T/19

(FH) (FH) (F8)

YonY Forecast YonY Forecast Forecast

18-17 19-18 1st half 2nd half

ol 1655 | 167.2| -1.7|180.0| 145| 89.0| 91.0

W B A 156 | 30.8| -15.2| 184| 28| 100| 84
perating Income

WA R 16.6 | 30.6| -140| 17.8| 11| 96| 82
rdinary Income

(Engineered Material Products)

(Main Applications)

Battery Materials

s

-Nickel-hydrogen batteries for hybrid cars
-Lithium-ion batteries

Catalysts -Motorcycles
Automobiles
Copper Foll -High-Density Packaging

*Printed circuit board

2,710 2,680 2470 2410 2,400 2460

o

MITSUI
KINZOKU

Sales volume for copper foil (tones/month)

2,370 2,420

1,930

PVD Materials
(Sputtering target)

E
<

-Flat panel displays

Engineered Powers

el

-

-Wide range of electronic components
-Tonner for copier

171Q1

Q3

18Q1 Q2

Q4 "9MH  H

13



Performance by Segment — Metals

Qo

MITSUI
— KINZOKU
(Unit: Billion yen)
2018 2017 1R 2019 BB /19 T/19
(F18) (F18) (F18)
YonY Forecast YonY Forecast Forecast
18-17 19-18 1st half 2nd half
W L& 166.6 | 186.5| -19.9 | 162.0| -4.6| 81.0| 81.0
Sales ) ' B ' ’ B ' '
=EF
WA 35| 108| -143| 60| 95| 30| 30
perating Income
Al
# |
MR R 2 60| 55| -116| 55| 115| 32| 23
rdinary income
Metal Prices Forecast N
' . : Ordinary income (Unit : Billion yen)
FYA7 | Y18 | P9 Difference Analysis ~ 2017—2018  2018—2019
Zn $it 3,054| 2,746| 2,600
Zn (Actual) $it 2,646| 2,650| 2,579 LME/Forex 0.9 -0.7
Pb $it 2,379| 2,123| 2,000 Tie 0.9 2.1
: : : Cokes 0.1 0.2
Cu ¢ /b 280[  296] 295 Inventory factors -10.3 5.3
us$ yen/$ 111 111 110 Equity profit/loss 2.1 2.3
US$ (Actual) yen/$ 113|  110| 110 Dividends 0.1 -
Others -1.6 2.3
Sensitivity to ordinary income (for FY2019)  (unit: Billion yen) Total -11.6 11.5

Zn +100%/t 1.2
Pb +100%/t 0.3
Forex ussens) =lyen/$ 0.4

14



Performance by Segment — Automotive Parts & Components

(Unit: Billion yen)

Qo

MITSUI
KINZOKU

2018 2017 R 2019 R /19 T/19
(F18) (F1) (F1)
YonY Forecast YonY Forecast Forecast
18-17 19-18 1st half 2nd half
widinls 1040 | 1020| 20| 99.0| 50| 48.0| 51.0
=EF
WA 40| 52| -12| 10| 30| 00| 10
perating Income
X F
W2 R 47| 55| -08| 13| 34| 00| 13
rdinary income
[Mitsui Kinzoku ACT] (Main Applications)
Automotive Parts & = - Door locks for automobiles
Components B
et




CAPEX and Depreciation

MITSUI

37.7
23
28.9 28.4 -
2.5 24 6.9
2
H 24‘4
: 2.1
9.9
9.5
8.9
9.7 6.9 13.2

KINZOKU
(Unit: Billion yen)

40.5
2.5

1

36.1 :
H o =
1306
76 28. - - ’:—9.2

16 . - | -

2014 2015 2016
B Others Engineered Materials
[ Automotive Parts and Affiliated Coordination

Component

|
|
|
I |
< 42 | :
! 1
! I
10.5 7.9 ! 1
! |
! 1
! I
212
! |
! 1
13.2 14.4 : 1
|
! |
|
|
2017 2018 2019
Forecast
Metals Hydroelectric Power Generation

=== Depreciation
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Financial position at the end of fiscal year :

KINZOKU
(Unit: Billion yen)

[0 Total Asset 1 Net Asset —— Debt Balance —®— Net Debt Balance

538.6 536.3
519.0 518.7 523.3

i1 78
- - - 2= .
- == e
199.0
185.
'"15/3 '16/3 '17/3 '18/3 '19/3 '20/3
D/E ratio 1.07 1.13 1.19 1.24 1.28 1.17
D/E ratio (net) 0.98 1.03 1.10 1.11 1.15 1.07
Equity ratio 36.6% 35.0% 33.5% 32.4% 32.5% 34.5%

3% Net debt balance /Equity  (Net debt balance : debt balance — cash deposit ) (Forecast as of May 9)
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o

Cash Flows ..
KINZOKU
(Unit: Billion yen)
50.4 -26.4 52.4 -40.4
45.1 -44.1
40.7 -44.8
24.0 24.2 -38.3
12.0
-14.1 I -4.1 1_-0
o S &« S & & LR
o & & ) L & &L & & &L & &
SIS N & & E o & o & & &
o{b A@ Q @<b QQ, \\Q}Q) \\'Q ((\0 \Q) Q® AQQ
R R & « O & & SN
Q&0 O SIS
(%) (4]
é\é\ Q\Q’
&
2015 2016 2017 2018 2019
(Forecast
as of May 9)
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Caution Concerning Forward-looking Statements MITSUI

KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.
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