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Sales and Profit (billion yen) \ HER
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Statements of Income (billion yen)

Results Forecast
'04/3 '05/3 ‘0673
Change Change first half
393.9 438.1 44 .2 460.0 219 221.0
Net sales 11.2% 5.0%
319.7 350.6 30.8 - - -
Cost of sales 9.6%
74.2 87.6 134 - - -
Gross profit 18.0%
42.2 43.1 0.9 - - -
SG&A expenses 2.1%
320 44.5 125 40.0 -45 185
Operating income 39.0% -10.1%
-2.3 0.9 3.3 1.0 0.1 0.5
Non-oprating income/expenses - net O
29.7 454 15.7 41.0 =44 19.0
Recurring income 53.0% -9.8%
-164 -9.5 6.9 -9.0 05 -54
Extraordinary profit/losses - net 'f\
13.3 35.9, 22.6 32.0 -3.9 13.6
Net income before income taxes \ 169.4% -10.9%
19 15.1 \ 13.3 11.5 -3.6 51
Income taxes and minority interests ‘\‘
115 208 . 93 20.5 -0.3 8.5
Net income . 81.4% -1.3%
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Operating Income Breakdown (billion yen) AR
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Segment Information by Business (billion yen) Results Forecast
'04/3 '05/3 '06/3
Change Change first half
774 78.1 0.6 79.0 0.9 39.0
Sales Mining and Fundamental Materials 0.8% 1.2%
143.2 176.0 32.8 204.0 28.0 98.0
Intermediate Materials 22.9% 15.9%
136.0 145.7 9.6 145.0 -0.7 710
Parts Manufacturing and Assembly 7.1% -0.5%
26.9 31.6 4.7 32.0 0.4 15.0
Environmental Engineering and Metals Recycling 17.3% 1.3%
22.0 27.9 59 28.0 0.1 11.0
Engineering 26.9% 0.4%
33.3 38.7 54 37.0 -17 18.0
Services 16.3% -4.4%
-44.9 -59.8 -149 -65.0 -5.2 -31.0
Elimination
3939 438.1 442 460.0 219 2210
Consolidated 11.2% 5.0%
2.0 2.7 0.6 3.0 0.3 16
Operating income  Mining and Fundamental Materials 31.7% 12.1%
200 30.6 10.6 28.4 -2.2 135
Intermediate Materials 52.7% -7.1%
4.4 5.0 0.5 4.0 -1.0 19
Parts Manufacturing and Assembly 12.2% -19.7%
1.9 24 05 2.3 -0.1 09
Environmental Engineering and Metals Recycling 25.4% -3.3%
11 1.5 04 1.1 -04 0.1
Engineering 34.6% -27.9%
1.6 1.6 0.0 1.2 -04 05
Services 1.8% -27.2%
09 0.7 -0.2 0.0 -0.7 0.0
Elimination
320 44.5 12.5 40.0 -4.5 185
Consolidated 39.0% -10.1%
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Performance by Segment (1) Mining and Fundamental Materials (billion yen)
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Performance by Segment (2) Intermediate Materials (billion yen)
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Performance by Segment (3) Parts Manufacturing and Assembly (billion yen)
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Performance by Segment (4) Environmental Engineering and Metals Recycling (billion yel/%
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CAPEX and Depreciation (billion yen) =kl
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Financial Position at Term Ends (billion yen) Hal
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Cash Flows (billion yen)

FY ended '04/3
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Profitability Indexes

(yen)
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