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Sales and Earnings
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Dividend payout ratio 21.4% _ 85.2% 255 204 shares.(10 shares into 1).
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Ordinary Income Forecast of FY 2020 15t Half M,T:SU|

KINZOKU

The latest ordinary income forecast of FY2020 18t half is -1.0 billion,
by 4.5 billion higher than that of FY2020 1st half announced on May 29,

(Unit: Billion yen)

Ordinary Income Ordinary Income
Forecast Forecast
on May 29th on Aug. 7th
-55 -1.0

Metals

+3.3 -0.7
Inventory

+1.4 factors

Automotive
Parts &

Components

Profit increase by
4.5 billion
Engineered
Materials
+0.5




Statements of income c

MITSUI
KINZOKU
(Unit : Billion yen) F1H 4 H Q1 Results 25200 3 HA R AT HAR Q1-2 Forecast
'20Q1  '19Q1 '20/Q1-2 '20/Q1-2 #EE '19/Q1-2 i
Difference SEFH AIEF 2 Difference Difference
Forecast Forecast
as of May 29

EL® 92.4 115.9 -23.5 215.0 210.0 5.0 238.1 -23.1
Net Sales -20.2% 5.4% -9.7%
b IR 80.7 99.3 -18.6 - - - - -
Cost of sales -18.7%

5t L # Fl &% 11.7 16.6 -4.9 - - - - -

Gross Profit -29.4%
RTE-EEHE 12.0 13.8 -1.8 - - - - -
SG&Aexpenses -12.8%

= T E" -0.3 2.8 -3.1 2.5 0.5 2.0 5.3 -2.8

Operating Income - - -53.2%
EEIMN -1.5 0.8 -2.3 -3.5 -6.0 25 -0.4 3.1
Non-operating income/expenses-net

BEAE -1.8 3.6 -5.4 -1.0 -5.5 4.5 5.0 -6.0

Ordinary Income - - -
Il 18 2% 13.8 0.3 13.5 13.0 13.3 -0.3 -0.2 13.2
Extraordinary profitlosses-net

e 51 A 1) 42 12.0 3.9 8.2 12.0 7.8 4.2 4.8 7.2

Net Income before income taxes 209.3% 34.5% 150.9%
REER-EXEKIIREERE 0.9 1.3 -04 2.0 2.3 -0.3 3.0 -1.0
Income taxes & minority interests

*j;g;ﬁ‘ BRI 11.1 2.6 8.5 10.0 5.5 4.5 1.8 8.2

Netincome attributable to owners of parent 331.0% 40.5% 447.9%




Segment Information by Business Unit :

MITSUI
KINZOKU
(Unit: Billion yen) — — -
F1H ¥ HA Q1 Results 2 HA R FTHAR Q1-2 Forecast
'20/Q1  '19/Q1 '20/Q1-2 '20/Q1-2 #EE '19/Q1-2 iEE
W55 L5 Sales Difference SEFHE Forecast Difference Difference
Forecast asof May 29

HEEE 34.9 39.8 -4.9 88.0 69.0 19.0 82.3 5.7
Enaineered Materials -12.3% 27.5% 6.9%
TE 36.9 39.6 -2.6 77.0 86.0 -9.0 83.7 -6.7
Metals -6.7% -10.5% -8.0%
EEIER T 12.3 23.3  -11.0 33.0 32.0 1.0 46.1 -13.1
Automotive Parts and Components -47.4% 3.1% -28.4%
ESpE 24.8 25.9 -1.0 50.0 49.0 1.0 53.3 -3.3
Affiliates Coordination -4.0% 2.0% -6.2%
SA#%8 Adjustment -16.5 -12.6 -3.8 -33.0 -26.0 -7.0 -27.3 5.7
iEif& Consolidated 92.4 115.9 -23.5 215.0 210.0 5.0 238.1 -23.1

-20.2% 2.4% 9.7%

W EE F 2% Ordinary Income

ReaeM # 3.8 2.1 1.7 5.2 5.0 0.2 5.2 -0.0
Enaineered Materials 80.3% 4.0% -0.8%
€E -2.5 2.5 -5.0 -1.8 -5.0 3.2 0.8 -2.6
Metals

SEIER T -2.0 0.1 2.1 -1.6 -3.0 1.4 0.1 -1.7
Automotive Parts and Components

E5pES -0.4 0.3 -0.7 -1.3 -1.0 -0.3 0.4 -1.7
Affiliates Coordination

&8 Adjustment -0.7 -1.4 0.7 -1.5 -1.5 0.0 1.7 0.2

& #E Consolidated -1.8 3.6 5.4 -1.0 -5.5 4.5 5.0 -6.0



Variance analysis of ordinary income

Q

MITSUI
KINZOKU
(Unit Billion yen)
Ordinary Income Details
20Q1 19Q1 Diff. Volume | LME/Forex In;’; 2:8? Mé:)g'; / Eq;i%g:in Total

Engineered materials 3.8 2.1 1.7 -04 0.0 1.3 0.9 -0.1 1.7
Metals -2.5 2.5 -5.0 -14 -14 -0.3 0.5 -24 -5.0
Automotive parts &

components -2.0 0.1 2.1 -4.5 -0.1 - 2.5 - 2.1
Affiliate

coordination -04 0.3 -0.7 -0.6 -0.0 - 0.2 -0.2 -0.7
Adjustment -0.7 -14 0.7 - - - 0.7 - 0.7
Total -1.8 3.6 -5.4 -7.0 -1.5 1.0 4.8 -2.7 -5.4




Non-operating income/expenses and Extraordinary gains/losses

MITSUI
KINZOKU
(Unit : Billion yen)
| H1m¥H#l QlResuts || E2m 1 R ST #AR Q1-2 Forecast |
- '20/Q1-2 '20/Q1-2 ; .
20/Q1  '19/Q1 B smye  wmpm | JHE 19012 M

Difference Forecast  as of May 29 Difference Difference
EHUNZ -0.3 -0.4 0.1 -0.6 -0.7 0.1 -0.7 0.1
Interest income - net
THELE 1.6 1.1 0.6 1.6 0.8 0.8 1.1 0.5
Dividend income - net
BFoEkEias -2.4 0.3 -2.7 -3.7 -5.3 1.6 -0.5 -3.3
Equity in gains/losses
ABEER -0.4 -0.5 0.0 -0.4 -0.0 -0.4 -0.7 0.3
Forex Exchange gain or loss
ZDth Others 0.0 0.2 -0.2 -0.4 -0.7 0.4 0.4 -0.7
EENESE B -1.5 0.8 -2.3 -3.5 -6.0 2.5 -0.4 -3.1
Non-operatina income/expenses
[E7E & EEFRSTAN 1.6 -0.1 1.7 1.3 1.2 0.1 -0.4 1.7
Loss on sale & disposal of Fixed Asset
BiMEEZR5TcENE T 13.6 0.0 13.6 13.6 13.6 0.0 0.0 13.6
PL on Sale of Investment
KEEX -0.0 -0.0 -0.0 -0.4 0.0 -0.4 -0.1 -0.3
Disaster losses
SRREE 0.2 0.5 -0.3 0.2 0.0 0.2 0.5 -0.3
Insurance Proceeds
Z D4t Others -1.6 -0.1 -1.5 -1.7 -1.5 -0.2 -0.2 -1.6
BHAlEE A 13.8 0.3 13.5 13.0 13.3 -0.3 -0.2 13.2

Extraordinarv profit/losses - net



Quarterly sales and incomes

MITSUI
— KINZOKU
(Unit : Billion yen) ooz | QUER QUEE QEE QEE
19/Q1  '19/Q2 '19/Q3 '19/Q4 | '20/Q1 < RiA (RT4ELL) (ATQLL) (ATE&ELL) (RiIQLL)
W= Sales Forecast | YonY QonQ YonY QonQ
HEREM 39.8 42.6 42.8 42.7 34.9 53.1 -4.9 -7.8 10.6 18.3
Enaineered Materials
& 39.6 44.1 38.0 39.5 36.9 40.1 -2.6 2.6 -4.0 3.2
Metals
B EIMA 23.3 22.8 24.3 20.2 12.3 20.7 -11.0 -8.0 2.0 8.5
Automotive Parts & Components
E3PE 25.9 27.4 26.4 30.2 24.8 25.2 -1.0 -5.4 2.3 0.4
flotes Coordination
S #E%E Adjustment -12.6 -14.6 -13.6 -15.4 -16.5 -16.5 -3.8 -1.0 -1.9 -0.1
sE# Consolidated 1159 1222 1178 1172 924 1226 -235 -24.8 0.4 30.2

W= EF 4% Operating income

HEREM 2.1 3.3 5.6 4.1 41 1.7 2.0 0.0 -1.6 -25
Enaineered Materials

Kol 1.8 -0.7 1.0 2.1 -1.6 2.1 -3.3 0.5 2.8 3.6
Metals

EESEX: -0.1 -0.0 0.8 -0.5 2.2 0.4 -2.0 -1.7 0.4 2.6
Automotive Parts & Components

RE:E 0.0 0.3 0.3 0.4 -0.2 -0.7 -0.2 -0.5 1.1 -0.6
A 'a[es Q_Qg[d'nation

SFIEEE Adjustment -1.0 -0.3 -0.8 -1.1 -0.5 -0.6 0.4 0.5 -0.2 -0.0

& #% Consolidated 2.8 25 6.9 0.8 -0.3 2.8 -3.1 1.1 0.3 3.1

W #ZE FI2E Ordinary income

BEREM 2.1 3.2 5.7 2.5 3.8 1.4 1.7 1.3 -1.7 2.3
Enaineered Materials

ol 2.5 -1.6 0.7 -3.0 -25 0.7 -5.0 0.5 2.4 3.2
Metals

EEIEX: 0.1 0.0 0.8 -0.4 -2.0 0.4 2.1 -1.6 0.4 2.3
_Automofive Parts & Comnonents

BE:E 0.3 0.2 0.4 0.6 -0.4 -0.9 -0.7 -1.0 1.1 -0.5
A 'aﬁs QQQ[d'[l_aﬁpn

SFI%EEE Adjustment -1.4 -0.3 -0.9 -1.9 -0.7 -0.8 0.7 1.2 -0.5 -0.1

HE#% Consolidated 3.6 1.4 6.7 -2.3 -1.8 0.8 -5.4 0.5 -0.6 2.6

WRSHARICFRET S
ELCEHEES 2.6 -0.8 4.4 -4.7 111 -11 8.5 15.8 -0.4 -12.2

Netincome attributable to owners of parent




Quarterly operating incomes and ordinary incomes
excluding inventory factors

(Unit : Billion yen)

MITSUI
KINZOKU

QUZRE QUBE QuBE QuERE

10/01 '19/02 '19/03 19/04 | 2001 ma | (FIFL) (RIQL) (RIFLL) (RIQL)
Forecast
W = 2 7 2% Operating income YonY QonQ YonY QonQ
HEREM F 3.4 4.2 5.8 4.4 4.1 1.7 0.7 -0.3 25 2.5
Enaineered Materials
o) 2.2 2.9 1.3 2.0 -0.9 1.0 -3.0 -2.9 -1.9 1.8
Metals
EEEX: T -0.1 -0.0 0.8 -0.5 2.2 0.4 -2.0 1.7 0.4 2.6
Automotive Parts & Components
& 0.0 0.3 0.3 0.4 -0.2 -0.7 -0.2 -0.5 -1.41 -0.6
Affiliates Coordination
SR8 Adjustment -1.0 -0.3 -0.8 1.1 -0.5 -0.6 0.4 0.5 -0.2 -0.0
% Consolidated 4.5 7.0 7.4 5.2 0.4 1.7 4.1 -4.8 5.3 1.3
W #2EF|4& Ordinary income
BEBERT#L 3.4 4.1 5.9 2.7 3.8 1.4 0.4 1.0 -2.6 2.3
Engineered Materials
o] 2.9 2.0 1.0 1.0 -1.8 -0.4 4.7 2.8 2.3 1.4
Metals
BENEE M 0.1 0.0 0.8 -0.4 -2.0 0.4 2.1 -1.6 0.4 2.3
Automofive Parts & Comnonents
E5BES 0.3 0.5 0.5 0.5 -0.1 -0.9 -0.4 -0.6 -1.4 -0.8
Afilates Coordination
SA%& %A Adjustment -1.4 -0.3 -0.9 -1.9 -0.7 -0.8 0.7 1.2 -0.5 -0.1
% Consolidated 5.3 6.2 7.3 2.0 -0.8 -0.3 -6.1 -2.8 -6.5 0.5




Equity gains or losses MITSUI

KINZOKU
(Unit : Billion yen)

2019 2020 Forecast 2020 Forecast
1st half (May 29)
Q2 1st
FY Half ist | 2nd FY
QL | Q2 | IstH) Q3 | Q4 12ndH| 59 | QL fFore | oo | Har | Harf | 2020

cast
cast

Engineered Materials | 0.1 { 0.1 | 0.2 0.1 0.1, 0.2| 04| 0.0 0.2 0.2 02| 02| 04

Metals 0.2,-0.8|-0.6|-04/-09(-1.3| -1.9|-22-1.3|-35| -52|-29|-8.1

Automotive
Parts & Components

Afiliate Coordinaton | 0.0  -0.1-0.1| 0.1} 0.1 0.2| 0.1|-0.2-0.2 -0.4| -0.3| 0.3 |-0.0

Others - - - - - - - - - - - - -
Total 0.3,-0.8(-0.5|-0.2{-0.7{-1.0| -1.4|-2.4 |-1.3 |-3.7| -5.3(-2.4|-7.8
Copper (¢ /1b) 282, 277 280| 263] 267; 265 272 256 242 249 253 250 251
Forex (Yen/$) 109.9| 107.4{108.6| 108.8} 109.0; 108.9| 108.8| 107.6} 107.0| 107.3| | 107.0| 107.0| 107.0

2 Copper price is on calendar year basis. Q1: Jan - Mar



Trends of products

MITSUI
KINZOKU
2018 2019 2020 1st half Forecast 2020 Forecast (May 29)
1st Half
Q1 Q2 Q3 Q4 | Year | Q1 Q2 Q3 Q4 Year Q1 - Forecast fst 2nd Year
Forecast (g 7) Half Half

MH alloy Loumeol jngex | 100 98| 1091 103| 102| 102 105| 108| 112| 107| 78| 112| 95 82 123| 103

Sales

Catalysts Volume of
for motorcycle Sales

Index | 100 101] 90; 86| 94| 93. 96, 96, 101| 96| 45 115| 80 727 123 97

Catalysts Volume of
for automobile Sales

Index | 100 111} 131, 121 | 116| 128 134 125} 130| 129| 79 146| 112 112 158 | 135

Copper foil ~ oumeol 2,400| 2,460{ 2,020 1,930| 2,200| 2,320 2,520| 2,530 2,250| 2,410| 1,860 2,160{ 2,010 | 2,310: 2,410| 2,360

Sales

MicroThin™  volume of

Total (a+h)  Sales index | 100 116 93, 57| 92| 84 117 102, 98| 100| 120 128| 124 108 | 106 | 107

MicroThin™ Volume of
e e 24 42 29 5 25| 20 28 15, 13| 19| 17, 36| 27 18, 19| 18
MicroThin™  Volume of 76 74| 64 52| 67| 64, 8| 87| 8| 81| 103 92| 97 9 87| 89

for PKG (b) Sales

ITO Target 2™ ngex | 1001 92| 99! 89| 95| 87 97| 97| 95| 94| 90, 83| 87 92 94| 93

Sales
Zinc poume o 54 49) 50 58| 211| 56 56/ 56/ 52| 219 43 57| 100 | 103 119 222
Side door Volume of

Index | 100 | 100, 105; 104| 102 98 97| 95| 80| 93| 58 - - - = -

Latches Sales

X Index : The sales volume in 2018 Q1 scaled at 100 ( except Copper Foil and Zinc)

10



Inventory Factors

(Unit : Billion yen)

2019 2020 1st half
Q2 Fore
1st 2nd FY Fore .
Q1 | Q2 Q3 | Q4 Q1 | Fore t | Diff.
Half Half | 2019 cas; | cast (Mcjy‘szg)

I Engineered materials | -1.3 {-0.9 | -2.2 | -0.2 {-0.3 | -0.5 | -2.7 - - -1 03]-0.3
Metals -04{-36-40|-03{-41i-44| -84(-07: 1.1, 04| 05]-0.1
Automotive Parts & i i ) ) i i i ) ) i i i
components
Affliate coordination -1-0.3{-0.3(-0.1 -1-0.1 -0.4 | -0.3 -1-0.3 -1-0.3
Total -1.71-48-65|-06|-44{-50|-115(-1.0: 1.1, 0.1 | 0.8 |-0.7

. Indium(High) ($/Kg) 196 174 185| 168 163 166 175| 164 165| 164 | 170
Zinc ($/¢%) 2,763 12,345 12,554 12,384 12,128 {2,256 | 2,405 (1,959 {2,100 {2,030 | 2,000
Lead ($/1) 1,886 12,029 {1,958 (2,039 : 1,847 {1,943 | 1,950 |1,670:1,800 {1,735 [1,600
Copper (¢/1b) 2771 263 270 267 256 | 261 266 | 2421 290! 266 | 250

MITSUI
KINZOKU
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Performance by Segment — Engineered Materials

MITSUI

(Unit : Billion yen)

'20/Q1 | '19/Q1 #E | 20012 | '20Q1-2 | HEE | 19/Ql-2 | iR
(S EFHE) | (@TEFE)
Difference | Forecast Forecast Difference Difference
as of May 29
S.algil% 34.9 39.8 -4.9 88.0 69.0 19.0 82.3 57
NER 41| 21| 20| 58| 55| 03| 54| 04
perating income
L=
BiERRIE 38| 21| 17| 52| 50| 02| 52| -00
rdinary income
XEHER
Real Income 3.8 34 04 52 4.7 0.5 7.4 -2.2

$Real income : Ordinary income excluding inventory factors.

(Engineered Material Products)

(Main Applications)

Battery Materials

rs

-Nickel-hydrogen batteries for hybrid cars
-Lithium-ion batteries

Engineered Powers

Catalysts

Copper Foll

oL

-Wide range of electronic components
- Abrasive for glass

-Motorcycles
- Automobiles

————

-High-Density Packaging
*Printed circuit board

PVD Materials
(Sputtering target)

~e

-Flat panel displays

400
350
300
250
200
150
100

50

KINZOKU

Difference Analysis of Ordinary income

[’19Q1—-’20Q1 +1.7]
One of main reasons is inventory factors for
ITO sputtering target improved.
The other is increasing sales volume.
Though sales volume of Catalysts decreased,
that of Engineered Powders and
MicroThin™(Ultra thin copper foil) increased.

[’FY20/Q1-2Forecast May 29

— Forecast Aug.7 +0.2]
The main reason is temporary loss by
precious metal decrease in 2020Q1-Q2 will
be smaller than that of previous forecast in
2020Q1-Q2.

Precious metal price

e P Rh
19Q1 19Q2 19Q3 19Q4 20Q1

2019 April price scaled at 100

12



Performance by Segment — Metals

MITSUI
o KINZOKU
(Unit: Billion yen)
20/Q1 | '19/Q1 | @ | 20Q12 | 200Q1-2 | M@ | 19/Q12 | EE
SEFE) | FEIEFE)
Difference | Forecast Forecast | Difference Difference
as of May 29
mom L 39| 396| -26| 77.0| 860| -90| 87| -67
Sales . . - . . . = . . - .
W= EF%
Operating income -1.6 1.8 -3.3 0.5 0.5 0.0 1.1 -0.6
BEH
BiEFRIL 25| 25| 50| -18| -50| 32| o8| -26
rdinary income
KRR 18| 29| -47| 22| 55| 33| 48| -70
Real Income
3%Real income : Ordinary income excluding inventory factors. 20Q1-Q2 Forecast
Ordinary Income 19Q1 as of May 29
Metal Price and Forex Difference Analysis —20Q1 —as of Aug 7
: 20Q1-2
1L Q2 | @3 | Q4 |2000L e |rorccnst| o LME/Forex -1.4 0.2
Zinc St | 2763| 2,345| 2,384 2,128| 1,959 2,100| | 2,030 2,000 TIC 0.4 0.0
Zinc (Actual) St | 2,676 2427| 2,442| 2272 2,113| 2.221| | 2,167| 2,144 Inventory Factors -0.3 -0.1
Lead st | 1,886| 2,020| 2,038| 1,847 1,670 1,800| | 1,735| 1,600 Equity profit/loss -2.4 1.7
Copper (Q1:Jan-Mar) ¢ib | 282 277| 263 267| 256 242 249| 253 Cokes 0.1 0.1
Copper (Q:Apr-Jun) ¢lb | 277| 263| 267| 256| 242| 290 266| 250 Dividends 0.8 0.9
Yen/Us$ yen'$ | 100.9| 107.4| 108.8| 109.0| 107.6| 107.0| | 107.3| 107.0 Others -2.2 0.4
Yen/USS$ (Actual) yen'$ | 110.0| 107.8| 108.1| 108.3| 107.8| 107.3| | 107.5| 107.3 Total 50 32
Sensitivity to ordinary income (for FY2020) (Unit - Bill ) I,DEta'IS O,f Others
3 Full open basis (excluding forward contract) nit - Billion yen [’19Q1-’20Q1 -2.2]
Zinc +100$/t 1.2 "Large §ca|e maintenance for zinc smelting in 20Q1
*Zinc mine shutdown by COVID-19
Lead +100$/t 0.2
J - +
USS(yen's) + 1yen's 0.5 [’20Q1-Q2 Forecast May 29—Forecast Aug. 7 +0.4]

«Cost down



Performance by Segment — Automotive Parts & Components

(Unit : Billion yen)

'20/Q1 | '19/Q1 R 20/Q1-2 | '20/Q1-2 iR | '19/Q1-2 | EiE
SEFE) | @EIEFE)
Difference | Forecast Forecast Difference Difference
as of May 29
S.alj:;tl% 12.3 23.3| -11.0 33.0 32.0 1.0 46.1 | -13.1
BHER
;5%*!5 22| -01| -20| -18| -30| 12| -02| -16
perating income
WEER R
Ordinary income -2.0 0.1 -2.1 -1.6 -3.0 14 0.1 -1.7
[Mitsui Kinzoku ACT] (Main Applications)
Automotive Parts & = -Door locks for automobiles
Components B
o

Difference Analysis of Ordinary income

[’19Q1—°20Q1

-2.1]

Sales amount decreased in 20Q1 due to COVID-19 impact.

[’20Q1-Q2 Forecast as of May 29 — as of Aug.7 +1.4]
Further cost reduction.

o

MITSUI
KINZOKU
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2020 1st Half Forecast

MITSUI

KINZOKU

M Sales/Operation status by business segments compared to normal demand (excluding COVID-19 impact)

Catalyst for _ _
40% decrease in 1st Half 33% decrease in 1st Half
motorcycle
Engineered | catalyst for _ _
materials _ 25% decrease in 1st Half Same as assumption
automobile
MH alloys 33% decrease in 1st Half 23% decrease in 1st Half
) _ Same as assumption.
Huanzala mine Operation stopped for 3 months _ _
Operation resumed in July
Metals

Caserones

Copper mine

Operation down by 20% for 3months

Same as assumption

Automotive parts & components

Sales down by 20% per year
Q1: decrease by 50%
After Q2 : decrease by 10%

Same as assumption,

But there are regional differences.

Affiliate coordination

Sales down by 10% per year
1st Half : decrease by 15%
2nd Half : decrease by 5%

Same as assumption

15



Caution Concerning Forward-looking Statements .. 48

KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.
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