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HFEHL
ZERTRAORMSET.

R_esults of FY2022 Q2 Y SEICT 2,

 In the FY2022 1st half, sales increased year-on-year due to high zinc prices and increased sales
volume in the Mobility segment.
Despite posting a non-operating forex exchange gain of 6.7 billion yen due to the depreciation of
the yen, both operating income and ordinary income decreased year-on-year due to factors such
as rising energy costs and a decrease in sales volume in the Engineered Materials segment.

- As for the FY2022 forecast, in the Engineered Materials segment, sales and profits are expected
to be less than previous forecast due to a decrease in sales volume, etc.
However, operating income, ordinary income, and net income are expected to be better than
previous forecast due to factors such as the depreciation of the yen, an improvement in inventory
factors, and an increase in sales volume in the Mobility segment.

(Unit: Billion yen) 1st half Results Forecast
2022 2021 Difference 2022 2022  Difference
Results Results (22-21) Forecast Forecast
(Nov9)  (Aug9)
342.4 305.3 37.1 695.0 725.0 -30.0
Net Sales Yy 0
. 23.3 35.7 -12.4 34.0 31.0 3.0
Operating Income
-34.8% 9.7%
. 34.0 37.6 -3.6 45.0 40.0 5.0
Ordinary Income
-9.5% 12.5%
Netincome attributable to 27.9 31.3 -3.4 36.0 29.0 7.0
owners of parent -70.9% 924 1%
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REHOY
_ iR ERORBS.
Sales and Earnings B ¥ 558157 B

(Unit: Billion yen)
\
/[ Ordinary Income
J
34.0

N
:27_9 4 Net Income

°® attributable to owners
23.3 L of parent

18.2

17.8
4.7 \f ~

Operating Income

" _J
633.3 Fom
! 1
522.9 !
497.7 473.1 L
! 1
L 3424
1
!
: !
; E [ Sales ]
1
L
'19/3 '20/3 '21/3 '22/3 '23/3 '22/9
Forecast
Dividend per share ¥70 ¥70 ¥85 ¥110 ¥140
Dividend payout ratio 85% 255% 11% 12% 22%
DOE 2.5% 2.5% 2.5% 2.6% 3.0%
Forecast
as of Nov 9 2
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_ ZERBRTOMEZ.

FY2022 Ordinary Income Forecast i H Y R EE ST A

Ordinary income forecast for FY2022 is 45.0 billion, by 5.0 billion better than
forecast for FY2022 announced on August 9th,

(Unit: Billion yen)
Ordinary Income Ordinary Income

Forecast for FY2022 (Nov 9t") 45.0 Forecast for FY2022 (Aug 9th)

Profit increase by
5.0 billion

See page 4
for details

See page 6
for details

Profit increase by

See page 7 8.0 billion

for details

Profit decrease by

23.0 billion

Profit decrease by
3.0 billion

14.0

FY2022 Forecast for Forecast for Forecast for Forecast for Forecast for
1st half FY2022 FY2022 FY2022 FY2022 FY2022
2nd half 1st half 2nd half
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HFEHL
ZERRAORSE.

FY2022 15t half Ordinary Income H B g KA E.

Ordinary income for FY2022 1st half is 34.0 billion, by 8.0 billion better than
forecast for FY2022 1st half announced on August 9™,

(Unit: Billion yen)

B Main factor B Main factor B Main factor
- Engineered Materials +0.4 = Copper foil -1.7 + Catalysts  +0.3
- Metals +2.7 - PVD Materials -0.8
+ Corporate -0.4
+1.1  34.0
+2.0 -25 +2.0
+1.8 +0.6 +0.3 Non-operating
+2.7 Mobilit Corporate income/expenses Profit increase by
26.0 Engineered  Metals Y % others Others | 8.0 billion
Materials | —

Inventory PGM price  Non-operating
factors difference income/expenses
on Catalysts Forex Exchange
gain HMain factor

* Consolidated adjustment etc. +1.3

B Main factor
» LME/Forex +0.5 B Main factor
 Energy cost decrease + Equity gains/losses(Metals) +0.7
(including cokes) +0.3
Ordinary Income Ordinary Income
Forecast for FY2022 1st half
FY2022 1st half
on Aug 9t
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FY2022 2" half Ordinary Income Forecast

Ordinary income forecast for FY2022 2" half is 11.0 billion, by 3.0 billion less
than forecast for FY2022 2" half announced on August 9.

(Unit: Billion yen)

B Main factor HMain factor H Main factor
* Metals +1.2 = Copper foil -4.1 + Catalysts  +1.2
- Engineered Powders -1.2
+1.2 -0.8
14.0 -4.9
Inventory  PGM price .
factors difference +1.4 -0.9 Profit decrease by
on Catalysts 11.0 3.0 billion
+1.0
N Corporate &
Mobility  Non-operating
Engineered Metals income/expenses
Materials Others

\

B Main factor

* Mineral Resources Div

- LME/Forex

- Raw materials
composition difference,
Cost down, etc.

-1.2
+1.0

+0.6

HMain factor

* Interest income - net -0.3

Ordinary Income
Forecast for
FY2022 2 half
on Aug 9t

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.

Ordinary Income
Forecast for
FY2022 2 half
on Nov 9t



REHEOY
HiER RO
HE & 2EE I B |

FY2022 Ordinary Income Forecast

Ordinary income forecast for FY2022 is 45.0 billion, by 5.0 billion better than
forecast for FY2022 announced on August 9t".

B Main factor B Main factor B Main factor (Unit: Billion yen)
* Engineered Materials +0.4 + Copper foil -5.8 - Catalysts  +1.6
- Metals +3.9 - Engineered Powders -1.1
« Corporate -0.4 * PVD Materials -0.9
+2.0 -74
+3.0 +1.0 +1.8 +04  45.0
' +1.7 -
+1.6 ‘ Profit increase by
40.0 I 5.0 billion
Inventory PGM price  Non-operating Engineered Metals Mobility Corporate Non-operating
factors  difference income/expenses Materials & others income/expenses
on Catalysts Forex Exchange Others
gain
H Main factor
- Consolidated adjustment etc. +1.4
EMain factor B Main factor
- LME/Forex +1.4 + Equity gains/losses(Metals) +0.7
- Mineral Resources Div. -1.2 * Interest income - net -0.4
- Energy cost decrease
(including cokes) +0.4
- Cost down, etc. +0.8
Ordinary Income Ordinary Income
Forecast for Forecast for
FY2022 FY2022
on Aug 9t on Nov 9t 5
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ZERRAORSE.
e REAICT . \

FY2022 2" half Ordinary Income Forecast
Ordinary income forecast for FY2022 2" half is 11.0 billion, by 23.0 billion less

than FY2022 1st half.
B Main factor B Main factor (Unit: Billion yen)
* Engineered Materials -0.6 » Engineered Powders -1.2 :
* Metals -0.3 = Copper foil -1.0 H Main factor
- Corporate -0.2 + Equity gains/losses(Metals) -1.6
« Dividends -1.2
340 .11 -16 /
Inventory -6.7 B Main factor
factors  PGM price * Engineering +1.8
difference + Business Creation -1.4
on Catalysts -29 + Consolidated adjustment etc. -2.8
Non-operating - 7.4 Profit decrease by
income/expenses Enai d 23.0 billion
Forex Exchange nglnegre
gain Materials +2.2 -2.7
-3.5

11.0

Metals Mobility Corporate

B Main factor % oth
- Large scale maintenance others
25 Non-operating
income/expenses

for copper smelting
. I_Energ;_/ cost increase " Miain factor elexp
(including cokes) 2.5
- Kamioka hydroelectricity -1.2 - ACT +1.7
- LME/Forex -0.4 + Die-Casting +0.5
Ordinary Income
Forecast for

FY2022 2" half

Ordinary Income
on Nov 9t

FY2022 15t half
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Statements of income HEf g S EE 12T Z0 \

(Unit : Billion yen) 1st half Results 2nd half FY

2022 2021 Difference 2022 2021 Difference 2022 2021 Difference
Results Results (22-21) Forecast Results (22-21) Forecast Results (22-21)

Net Sales 342.4 305.3 37.1 352.6 328.1 24.5 695.0 633.3 61.7
12.2% 7.6% 9.7%
Cost of sales 286.5 239.5 47.0 - - - - - -
19.6%
Gross Profit 55.9 65.7 -9.8 - - - - - -
-15.0%
SG&A expenses 32.6 30.0 2.6 - - - - - -
8.6%
Operating Income 23.3 35.7 -12.4 10.7 25.0 -14.3 34.0 60.7 -26.7
-84.8% -57.2% -44.0%
Non-operating income/expenses 10.7 19 8.9 0.3 3.4 -3.1 11.0 5.3 5.7
-net
Ordinary Income 34.0 37.6 -3.6 11.0 28.4 -17.4 45.0 66.0 -21.0
-9.5% -61.3% -81.8%
Extraordinary profit/losses-net -0.6 0.9 -1.6 -15 24 0.9 -2.1 -15 -0.7
Net Income before 334 38.5 -5.1 9.5 26.0 -16.5 42.9 64.5 -21.7
income taxes -13.3% -63.6% -33.6%
Income taxes & minority interests 5.5 7.2 -1.7 1.4 5.3 -3.9 6.9 124 -5.6
Netincome atfributable to 27.9 31.3 -3.4 8.1 20.7 -12.7 36.0 52.1 -16.1
owners of parent -10.9% 61.1% -30.9%
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HFEHL
ZERAORET

Segment Information by Business Unit H B ¥ S EE IS T Fa
(Unit: Billion yen) | 1st half Results | 2nd half N FY |
2022 2021 Difference 2022 2021 Difference 2022 2021 Difference
M Sales Results Results (22-21) Forecast Results  (22-21) Forecast Results  (22-21)
, . 65.7 69.2 -3.5 61.3 66.9 -5.6 127.0 136.1 -9.1
Engineered Materials
-5.1% -8.4% -6.7%
Metals 134.8 113.5 21.4 133.2 127.5 5.7 268.0 240.9 27.1
18.8% 4.5% 11.2%
Mobilt 109.2 104.7 4.4 121.8 102.4 19.5 231.0 207.1 23.9
y 4.2% 19.0% 11.5%
63.7 51.7 12.0 66.3 67.0 -0.6 130.0 118.7 11.3
Corporate
23.2% -0.9% 9.6%
Adjustment -31.0 -33.8 2.9 -30.0 -35.6 5.6 -61.0 -69.5 8.5
Consolidated 342.4 305.3 37.1 352.6 328.1 24.5 695.0 633.3 61.7
12.2% 7.5% 9.7%
M Ordinary Income
, . 12.4 15.2 -2.8 7.6 14.8 -7.1 20.0 30.0 -10.0
Engineered Materials
-18.6% -48.3% -33.3%
13.3 17.9 -4.6 2.7 184  -157 16.0 36.3 -20.3
Metals
-25.5% -85.5% -55.9%
" 7.5 6.8 0.7 4.0 -4.4 8.3 11.5 2.4 9.1
Mobility
10.7% 372.1%
0.2 1.4 -1.2 0.8 2.5 -1.7 1.0 3.9 -2.9
Corporate
-82.9% -69.2% -74.1%
. , -3.2 -2.8 -0.4 -4.6 -3.0 -1.6 -7.8 -5.8 -2.0
Business Creation
Adjustment 3.7 -0.9 4.6 0.5 0.1 0.4 4.3 -0.7 5.0
Consolidated 34.0 37.6 -3.6 11.0 28.4 -17.4 45.0 66.0 -21.0
-9.5% -61.3% -31.8%

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 9
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HERIXWOMSET
Variance analysis of ordinary income i H Y R EE ST A
(Unit Billion yen)
Ordinary Income Details
2201-2 | 21Q1-2 | Diff. Volume | LME/Forex '”;’22:8? Mggt”’ Fauily gan | popg)
Engineered materials 12.4 15.2 -2.8 -3.3 15 -0.1 -0.9 - -2.8
Metals 13.3 17.9 -4.6 0.7 5.6 -3.7 -9.4 2.2 -4.6
Mobility 7.5 6.8 0.7 1.3 1.1 - -1.6 - 0.7
Corporate 0.2 14 -1.2 0.3 0.3 - -1.3 -0.5 -1.2
Business Creation -3.2 -2.8 -04 - - - -04 - -04
Adjustment 3.7 -0.9 4.6 - 2.1 - 2.5 - 4.6
Total 34.0 37.6 -3.6 -1.0 10.7 -3.8 -11.1 1.7 -3.6

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.
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Non-operating income/expenses and Bisn ff:;‘wf

Extraordinary gains/losses B & KA 10T B
(Unit : Billion yen)

| 1st half Results N 2nd half || FY |
2022 2021 Difference 2022 2021 Difference 2022 2021 Difference
Results Results (22-21) Forecast Results (22-21) Forecast Results (22-21)
Interest income - net -1.0 -0.9 -0.1 -1.2 -0.8 -0.4 -2.2 -1.7 -0.5
Dividend income - net 1.2 0.9 0.3 0.0 0.2 -0.2 1.2 1.1 0.1
Equity in gainsflosses 3.6 1.9 1.7 1.6 2.7 -1.1 5.1 4.5 0.6
Forex Exchange gain or loss 6.7 0.2 6.6 0.0 1.9 -1.9 6.7 2.1 4.7
Others 0.3 -0.2 0.5 -0.2 -0.5 0.4 0.1 -0.7 0.8
Non-operating 10.7 1.9 8.9 0.3 3.4 -3.1 11.0 5.3 5.7
income/expenses - net
Loss on sale & disposal of -0.6 -0.7 0.1 -1.1 -1.6 0.6 -1.7 -2.3 0.7
Fixed Asset
PL on Sale of Investment 0.0 0.9 -0.9 0.0 0.0 0.0 0.0 0.9 -0.9
Securities
Disaster losses 0.0 -0.1 0.1 0.0 -0.0 0.0 0.0 -0.1 0.1
Insurance Proceeds 0.0 0.1 -0.1 0.0 -0.1 0.1 0.0 0.1 -0.1
Others -0.1 0.6 -0.7 -0.4 -0.7 0.2 -0.5 -0.0 -0.5
Extraordinary -0.6 0.9 -1.6 -1.5 2.4 0.9 2.1 -1.5 -0.7

profit/losses - net

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 1 1
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Equity gains or losses i H Y R EE ST A

(Unit : Billion yen)

2022 Forecast
2021 2022 Forecast (Nov 9) (Aug 9)

2nd v
1st 2nd FY 1st Half 1st 2nd FY
QL Q2 b | ] | 2021 | °F | 9P| Harr | Fore |Tgeoa| | Half | Half | 2022

cast

Engineered Materials - - - - - - - - - - - - - - -
Metals 03 03, 06|06,1016| 22|13 15 28| 12| 4.0 21| 1.3 3.3
Mobility - - - - - - - - - - - - - - -
Corporate 06: 07 12|06 0511 23|05/ 0.2, 08|04| 1.2 0.8 03| 1.2
Total 09 10 19|12 15} 27| 45|18 18 36| 16| 51 29| 16| 45

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 1 2



HFEHL
ZERAORET

Trends of products HEE SEA ST e
2020 2021 2022 Forecast (Nov 9) 2022 Forecast (Aug 9)
1st | 2nd Half| Year 1st 2nd
Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year Q1 Q2 Haff |Forecast|Forecast Haf | Half Year

MH alloy woumeot ngex | 100 | 134| 137 146| 129| 90| 123| 157 | 126| 124| 110 119| 115| 135| 125 126 | 164 | 145

Sales

Copper foil  <22™ %" ymont| 1,860 1,960 1,780, 2,460 2,010| 2,260| 2,180| 2,160| 1,760| 2,090| 1,800/ 1,250| 1,530| 1,530| 1,530| | 1,760| 2,060| 1,910

Sales

MicroThin™ Volume of
Total (a+b) s Index 100 108 105 95| 102| 132} 138 120 131| 130 | 146 108 | 127 | 101 | 114 132 | 142 | 137

MicroThin™ Volume of

for HDI (a) . 14 34 28 9 22 24 41 23 28 29 27 25 26 22 24 28 28 28

MicroThin™ Volume of
for PKG (b) Sales 86 74 77 86 80| 108 97 97 1 103 | 101 119 83| 101 79 90 104 | 114 | 109

ITO Target o™ % hngex | 100, 88| 103| 92 9% | 9| 92 9 80| 89| 69 43| 56| 52| 54 66| 64| 65

Sales
. Vol f
Zinc vome of 43| 56/ 58| 58| 215 56 51| 52| 59| 218 55 58| 112| 111 223 | 113] 111 223
Catalysts Volume of
for moforcycle s Index | 100 262 262, 248 | 218 | 192 | 225| 234 226 | 219 | 228 | 278 | 253 | 262 | 258 262 | 237 | 250
India Volume of Sales  Index (100); (436)! (405)] (354)| (324)| (223)} (321); (289); (293)| (281)| (320); (375)| (347)| (325)| (336) (368)| (352)| (360)
Indonesia Volume of Sales  Index (100)i (179); (165)] (247)| (173)| (226)| (237)] (267), (275)| (252)| (164); (308)| (236)| (371)] (303) (250)| (258)| (254)
Others Volume of Sales  Index (100); (139)! (167)] (161)| (142)| (159); (143); (182); (160)| (161)| (167); (192)| (179)| (185)| (182) (177)| (138)[ (158)

casts - voumeol yex | 00| 200 212| 191| 176| 183| 181| 195 196 | 189| 157 224| 191| 239 215| | 202| 227 214

for automobile Sales

f;‘:gh‘i‘:’r oumeo  index | 100 165 188 | 168| 155| 151| 137| 164 164 | 154| 143 161| 152| 172| 162 160 | 184 | 172
Japan voureofsaes mdex | (100)| (167)] (189) (169)] (156)] (141) (128)] (151)] (153)] (143)] (136)] (162)] (149)| (191)] (170) | (161)| (184)] (172)
China voureofsaes mdex | (100)| (108)] (126) (98)] (108)] (96) (89) (110) (101)] (99) (7)) (@3)| (®5)| (@1 (89) ©)| (©9) (9)
OtherAsia  voumeoiSaks hdex | (100)| (271) (364) (357)] (273) (309)| (307) (370) (393)| (345)| (344) (400)| (372)| (394)| (383)| | (368)| (434) (401)
America & Europe VomeofSales hoex | (100)] (300)| (312)] (308)| (255)| (279)] (235) (273) (289) (269)| (283) (279)| (281)| (310)| (296)| | (284)| (355)| (320)

2% Index : The sales volume in 2020 Q1 scaled at 100 ( except Copper Foil and Zinc )
Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 13
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ZERAORET

Inventory Factors and PGM price difference on Catalysts rHE R EE I T A
Hinventory Factors (Unit : Billion yen)
2021 2022 Forecast (Nov 9) Zoz(illjgrg)cast
2nd FY
Q1| @z | g | @3 @t | |y | Q1| Q2 | g | foe Rl | S| AT o
cast
.Engineeredmaterials 05702 07|11: 02 1.3 20| 04 0.2 0.6 - 0.6 0.2 - 0.2
Metals 35 1.2 47|31 32| 63| 110|61|-51| 10| 07| 17| |-1.7|-05| -22
.Mobility o S Y B - B - - - - - =[RS -
Corporate 0603 09|03 02| 05| 14| 05/-03| 02 -1 02 06| -| 06
Consolidated 46 1.7 63| 45 36| 81| 144|70|-52| 18| 07| 25| [-09|-05| -1.4
BPGM price difference on Catalysts
IMobiIity 29 11| 40|-88-1.2|-10.0| -6.0/|-1.0{ 1.8| 0.8| -0.8 -| |-20| -] -10
Minventory Factors + PGM price difference on Catalysts
.Engineeredmaterials 05702;07|11;: 0.2 1.3 20| 04 0.2 0.6 - 0.6 0.2 - 0.2
Metals 35 12| 47|31 32| 63| 110|61|-51| 10| 07| 17| |-1.7|-05| -22
IMobiIity 29| 11| 40|-88-1.2|-10.0| -6.0|-1.0, 1.8| 0.8| -0.8 -| |-20| -] -10
Corporate 0603 09|03 02| 05| 14|05 -03| 02 -1 02 06| -| 06
Consolidated 75| 281103 |43 24| -19| 84|6.0|-34| 26| -01| 25| |-19([-05| -24

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 14



HFEHL

ZiERIHFORSEST
Performance by Segment — Engineered Materials H ¥ S EE 10T A
(Unit : Billion yen)
22/1H 21/1H Diff. 22/2H 21/2H Diff. FY2022 | FY2021 Diff.
Results | Results | (22-21) | Forecast | Results | (22-21) | Forecast| Results | (22-21)
M Sales 65.7 69.2 -3.5 61.3 66.9 -5.6 | 127.0| 136.1 -9.1
M Operating income| 10.9 15.2 -4.3 8.1 14.2 -6.1 19.0 294 | -104
M Ordinary income 12.4 15.2 -2.8 7.6 14.8 -7.1 20.0 30.0| -10.0
X Ordinary income 11.8 14.5 2.7 7.6 13.5 -5.8 194 28.0 -8.6

2 Ordinary income : Ordinary income excluding inventory factors.
Difference Analysis of Ordinary income
[’FY2021 1st Half—’FY2022 1st Half - 2.8]
Copper foil -2.3
(Electro-deposited Copper foil and MicroThin™ volume of
sales decreases, others)
Engineered Powders -0.9
(Copper powder volume of sales decrease, Raw material
prices increase, others)
Battery Materials +0.5
(Volume of sales increase, others)

(Engineered Material Products) (Main Applications)

Battery Materials *Nickel-hydrogen batteries for hybrid cars

+Lithium-ion batteries

Engineered Powders -Wide range of electronic components

- Abrasive for glass

[’ FY2021—’FY2022 Forecast
Copper foil -6.2
(Electro-deposited Copper foil and MicroThin™ volume of
sales decreases, others)
Engineered Powders -2.4
(Copper powder volume of sales decrease, Raw material
prices increase, others)
PVD Materials -1.8
(Inventory factors, others)
Battery Materials +0.4
(Volume of sales increase, others) 15

Copper Foil -High-Density Packaging -10.0]

*Printed circuit board

PVD Materials
(Sputtering target)

Flat panel displays

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.



HFEHL

BiEREMOMST
Performance by Segment — Metals H & 52 RE 12T B
(Unit : Billion yen)
22/1H 21/1H Diff. 22/2H 21/2H Diff. FY2022 | FY2021 Diff.
Results | Results | (22-21) | Forecast | Results | (22-21) | Forecast| Results | (22-21)
M Sales 134.8 | 1135 214 | 133.2 | 1275 5.7 | 268.0 | 240.9 27.1
M Operating income 9.3 17.0 -7.6 1.7 17.2| -15.6 11.0 342 | -23.2
M Ordinary income 13.3 17.9 -4.6 2.7 184 | -15.7 16.0 36.3| -20.3
X Ordinary income 12.3 13.2 -0.9 2.0 12.1| -10.1 14.3 25.3| -11.0

2 Ordinary income : Ordinary income excluding inventory factors.

. . ) ( Unit: Billion yen )
Sensitivity to ordinary income(for FY2022)

Ordinary Income Difference Analysis

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.

Full open basis

Including forward
contract

Zinc +100%/t 13 0.9
FY2021 1H—| FY2021— Lead +100$/t 0.4 04
FY2022 1H FY2022 USS(yen/s) +lyen/$ 0.6 0.4
Forecast
LME/Forex 5.6 8.1 Zinc TC
T/C 0.7 15 FY2020 FY2021 FY2022
Inventory Factors -3.7 -9.3 299.75 $it 159 $it 230 $ht
Equity profit/loss 2.2 1.8 scDetail of Oth
vpetall o ers
Cokes -2.9 -3.6
.. FY2021 1H— |Energy cost increase -3.7, Mineral Resources Division -0.6,
Dividends 0.1 0.1 FY2022 1H |Costincrease -1.3, Copper smelting -0.6
Others 3% -6.6 -18.9 FY2021—  |Energy cost increase -9.3, PGM recycling -0.7,
FY2022 Large scale maintenance for copper smelting -2.5,
Total -4.6 -20.3 Forecast Mineral Resources Division -2.3, Cost increase -2.4
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HFEHL

HERIXWOMSET
Performance by Segment — Mobility HHY REEICT 3.
(Unit : Billion yen)
22/1H | 21/1H Diff. 2212H | 21/2H Diff. | FY2022 | FY2021 | Diff.
Results | Results | (22-21) | Forecast| Results | (22-21) | Forecast| Results | (22-21)
W Sales 109.2 | 104.7 441 121.8| 1024 195| 231.0| 207.1 23.9
(Mitsui Kinzoku ACT) | (41.8) | (37.8) | (4.0)| (47.2)| (41.0)| (6.2)| (89.0)| (78.8)| (10.1)
B Operating income 3.8 6.8 -3.0 4.4 -5.3 9.7 8.2 15 6.7
(Mitsui Kinzoku ACT) | (-1.1) | (0.0)| (-1.2)| (0.6)| (-0.3)| (0.9)| (-0.6)| (-0.3)| (-0.3)
BOrdinary income 7.5 6.8 0.7 4.0 -4.4 8.3 115 2.4 9.1
(Mitsui Kinzoku ACT) (-0.4) (0.6) | (-1.0) (0.4)| (-0.1) (0.5) (0.0) (0.5)| (-0.5)
X Ordinary income 6.7 2.8 3.9 4.8 5.6 -0.9 115 8.4 3.1
$Ordinary income : Ordinary income excluding PGM price difference on Catalysts. Difference Analysis of Ordinary income
[’ FY2021 15t Half—’FY2022 1st Half ~ +0.7]

(Mobility Sector) (Main Applications)

Catalysts -Motorcycles
- - Automobiles

Mitsui Kinzoku =::G -Door locks for

ACT L ) automobiles

Mitsui Kinzoku -Die-Casting products

Die-Casting

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.

Catalysts +1.5(Volume of sales increase, others )
ACT -1.0(Rising steel material and resin prices, others)
Die-Casting  +0.5(Improved yield, others)
[’ FY2021—’FY2022 Forecast +9.1]
Catalysts +8.7 (Volume of sales increase,
Precious metal price difference, others )
ACT -0.5(Rising steel material and resin prices, others)
Die-Casting  +1.2(Improved yield, others)
ACT: Difference Analysis of Ordinary income
FY2021 1H— FY2021—
FY2022 1H FY2022
Forecast FY2021 1H—  FY2021—
Sales Volume 0.1 0.6 | *Detail of Others FY2022 1H FY2022
Forecast
Cost down 0.3 0.6 Rising steel material and 1.0 14
Others -1.2 -1.7 | resinprices ' '
Freight Charge -0.2 0.0
Total -1.0 -0.5 17




CAPEX and Depreciation

ZERRAORSE.

HFEHL

e REEICT .

(Unit : Billion yen)

Old Organization

36.1
34.0 33.9
2.8
3 _.33 2
5.0 4.0 28.2
: 27.5
28.0 =0 2.3 3.0
2.3 3.0
9.5 '
7.9
11.6 8.5
14.9
14.4 o 10.2
1.8 2.3 2.4 2.8
2018 2019 2020 2021
Others Engineered Materials
Metals Hydroelectric Power Generation
Automotive parts & components Affiliate coordination
==@— Depreciation

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.

Current Organization

8.7

6.8

2.8
2021

Others
Metals
mmm Mobility
= Business Creation

43.0

14.0

10.8

4.4

2022

(Forecast)

® 16.3
11.4

i

3.1

3.1
1.3

2022 1H

Engineered Materials
Hydroelectric Power Generation
Corporate

=—=@— Depreciation

18



Fj1ancial Position at Term End

HFEHL
ZERTRAORMSET.
iti:]‘:t Rk

1293,

(Unit : Billion yen)

Total asset

Balance of Debt with

Interest

Balance of Debt with

Interest (net)

Equity capital

670.2 675.0
637.9 C T
595.1 : !
|
|
|
523.3 537.1 . :
: I
I |
I |
I |
I |
I |
I |
I |
I |
|
247.9 ' I
216.9 233.1 . 2251 233.5 12300,
e o —— — = - —-—- -© 1
o— S 1
— — 2175 —e— e r-e |
195.3 200.4 195.5 202.5 1 2000
239.7 | 280.0 !
o 199.0 2715 I :
170.1 : : ,
I |
I !
'19/3 20/3 '21/3 '22/3 '22/9 '23/3
D/E Ratio 1.28 1.41 1.25 0.94 0.86 0.82
D/E Ratio (net)* 1.15 1.22 1.09 0.82 0.75 0.71
Equity Ratio 32.5% 30.7% 33.4% 37.6% 40.5% 41.5%
(Forecast)

* Net debt balance/Equity Capital

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.
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- HFEHL
ZERRAORSE.

Cash Flows HEf g 2 R80T B,
(Unit : Billion yen)

60.7 -25.5
55.0 -51.0
36.1 -34.8 = W
27.6-16.3 =
14.5 -12.7
11 3 I
L 40
1.8 0 1o
I — L L
gc§< ch‘ & fo‘ gcf‘ & Qcﬁ‘ & & ch< & & & & &
& & 2 & LSS N & \69 & & O e
& & & & & « & &« & &« L & <
R R ¢ R & R & R
2019 2020 2021 2022 1H 2022
(Forecast)

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 20



HFEHL
ZERAORET

Metal Prices and FOREX H B & 5258 12 T F
2021 2022 Forecast (Nov 9) ZOZSAE;rS)c ast
2nd -
S e R I B B R e L I el i P
cast
Zinc ($/1) 2916 2,991 2954 3,365| 3,743 3,554 | 3,254| 3925, 3,269 3,597| 3,000 3,298 3,512 3,100 | 3,306
(Z::;ual) ($/1) 2845 2,893 2869 3,147 3,394 3271| 3,077| 3,584 3166 3,375| 2,992 3,180 3,321 3,056 3,187
Lead ($/1) 2127 23411 2234 2331] 2334 2,332| 2,283| 2,203, 1,976 2,090| 1,900 1,995 2,102 ( 2,000 2,051
Copper (¢ /1) 440 425 433 440 453 446 440 432 351 392 350 371 391 350 371
Indium ($/Kg) 217 239 228 288 286 287 258 268 250 259 250 254 265 270 267
Palladium ($/02) 2,788 2470} 2,629 1941 2329, 2135| 2,382| 2,088 2,075, 2,081| 2,000| 2,041 2,094 2,100 [ 2,097
Rhodium ($/0z) | 25,781 17,282 21,531 | 14,037 | 18,061 | 16,049 [ 18,790 | 16,247 | 14,307 | 15,277 | 14,000 | 14,639 15,624 | 15,000 | 15,312
Yen/US$ (yen/$) | 1095 1101 109.8| 113.7{ 1162} 1150 1124 1296 1384 1340| 145.0| 1395 132.3 | 135.0( 133.6
\Eir;/tl:zflf (yen/$) | 1096 1102 109.9| 1128 1146} 113.7| 111.8| 1250} 1318, 1284 | 136.7| 1325 1271 1291 | 1281

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved. 21
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Changes of Company Organization(From April 2022)

REHOY
ZERRAORSE.
k% RERICT B

Old Organization

Business Creation Sector

Current Organization

Engeneered Materials Sector

Engineered Powders
(Battery Materials, Engineered Powders)

Catalysts

Copper Foil
PVD Materials
Ceramics

Nippon Yttrium
MITSUI GRINDING WHEEL, Powdertech

Metal Sector

» BEVSIESS . .
> ) Business Creation Sector
Creation

Engeneered Materials Sector

Engineered Powders
(Battery Materials, Engineered Powders)

Copper Foil
PVD Materials
Ceramics

Nippon Yttrium

Metal Sector
Lead & Zinc (Chemicals)

Lead & Zinc
Copper & Precious Metals

Metals

Mineral Resources

Automotive
Parts & Mitsui Kinzoku ACT
Components

Affiliates Coordination Strategic Sector

Perlite

Metals

v

Copper & Precious Metals

Mineral Resources

Mobility Sector
Catalysts

Mobility Mitsui Kinzoku ACT

Mitsui Kinzoku Die-Casting Technology

Kamioka Components,

Chemicals o>
Affiliate

Mitsui Kinzoku Die-Casting Technology @

Kamioka Components,
Kyusyu Precision Equipment and Components

Other Affiliated Companies
MESCO, others

Coordination

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.

—> Corporate

Kyusyu Precision Equipment and Components

Business Reconstruction Office
Mitsui Kinzoku Perlite
MITSUI GRINDING WHEEL, Powdertech
Other Affiliated Companies

MESCO, others
23



IRy
. . HERRHORST.
Financial Performance HIfE 28127 2,

Trends in Financial Performance

(excludes inventory factor and PGM price difference on Catalysts
from Ordinary income)

Current Organization (Unit: Billion yen)

, Old Organization 57.6
Adjustment
Affiliate 97.6 2.5 Adjustment
coordination 8.4 . .
Automotive parts & 1.7 05 n === Business Creation
components | 42 4
Metals Corporate

2.7 .
Engeneered 386 N = Mobility
Materials
Total 24 .4 8.5 Metals
25.3 .
2'01 o : Engeneered Materials
271 ‘ Total
12.2

5.4 18.8 15.7

4.7 185

0.5

6.9
31.7 28.0 6.8
18.9 21.5
14 1
2.4 45 25 0.7
2018 2019 2020 2021 2021 2022 2022

results results results results results Forecasts(Nov9)  Forecasts(Aug 9)
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HFEHL

. 7%= ad L2
ZiERTRFOMEZ.
Quarterly sales and incomes M e ZEEIST 2. |
(Unit : Billion yen) Q1 QL Q2 Q2
21/Q1  '21/Q2  '21/Q3  '21/Q4 | '22/Q1 '22/Q2 | Diff. Diff. Diff. Diff.

ESales YonY QonQ YonY QonQ
Engineered Materials 33.5 35.7 34.4 32.6 36.6 29.1 3.1 4.1 -6.6 -7.6
Metals 54.5 59.0 60.0 67.5 63.7 71.2 9.2 -3.8 12.2 7.5
Mobility 50.7 54.1 49.2 53.2 49.8 59.3 -0.8 -3.3 5.3 9.5
Corporate 23.7 28.0 321 34.9 30.2 335 6.5 -4.6 5.4 3.3
Adjustment -15.4 -18.5 -17.2 -18.4 -15.3 -15.7 0.1 3.1 2.8 -0.4

Consolidated 147.0 158.2 158.4 169.6 165.1 177.3 18.0 -4.6 19.1 12.2
M Operating income
Engineered Materials 8.0 7.2 7.9 6.3 8.0 29 -0.0 1.7 -4.3 -5.1
Metals 10.9 6.1 6.7  105| 107 -13 -0.2 0.2 74 -120
Mobility 4.5 2.2 -7.4 2.1 -0.5 4.3 -5.0 -2.6 2.1 4.8
Corporate -0.3 0.2 0.8 0.5 -0.4 -0.4 -0.1 -0.8 -0.6 0.1
Business Creation -1.4 -1.4 -1.5 -1.5 -1.5 -1.7 -0.1 0.0 -0.3 -0.2
Adjustment -1.7 1.3 0.4 0.1 1.9 1.3 3.6 1.8 0.1 -0.5

Consolidated 20.1 15.7 7.0 18.0 18.2 5.1 -1.8 0.2 -10.6 -13.2
M Ordinary income
Engineered Materials 7.9 7.3 8.1 6.7 9.1 3.2 1.2 2.4 -4.0 -5.9
Metals 11.6 6.3 7.2 11.2 13.0 0.3 1.4 1.8 -6.0 -12.6
Mobility 4.6 2.2 -7.1 2.8 2.2 5.4 -2.4 -0.6 3.2 3.2
Corporate 0.4 1.0 15 1.0 0.4 -0.1 -0.1 -0.6 11 -0.5
Business Creation -1.4 -1.4 -1.5 -1.5 -1.5 -1.7 -0.1 0.0 -0.3 -0.3
Adjustment -1.9 1.0 0.1 -0.0 2.3 1.5 4.2 2.3 0.5 -0.8

Consolidated 21.2 16.3 8.2 20.2 25.4 8.6 4.2 5.2 -7.8 -16.9
HNet income attributable to

owners of parent 18.8 12.6 55 15.2 21.7 6.2 3.0 6.5 -6.4 -15.5
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HFEHL

Operating incomes and ordinary incomes HiERiEtORA
excluding inventory factors and PGM price difference on Catalysts i ke RERICT 4.

(Unit : Billion yen)

Q2 Q2
21Q1 21Q2 21/Q3 '21/Q4 |'Fy2021| 22/Q1  22Q2 | w2m _222H | FY20221 Diff.  Diff
Forecast|Forecast YonY QonQ

M Operating income
Engineered Materials 75 7.0 6.8 61| 274 7.6 27| 103 81| 184 43 49
Metals 7.4 4.9 3.6 73| 232 46 3.8 8.3 1.0 93| 11 o8
Mobility 1.6 1.1 1.4 3.3 75 0.5 25 3.0 5.2 8.2 1.4 2.0
Corporate 0.3 0.2 0.8 0.5 13| 04 04| 08 0.8 00| 06  -01
Business Creation 14 14 15 as| &7 a5 17| 32  -46| 78 03 02
Adjustment 1.7 1.3 0.4 0.1 0.1 1.9 1.3 3.2 0.4 3.6 01  -05
Consolidated 132 132 116  158| 537 127 82| 209 108 317 50 46
HOrdinary income
Engineered Materials 7.4 71 7.0 65| 280 8.7 30| 118 76| 194 40 57
Metals 8.1 5.1 4.1 80| 253 6.9 54| 123 20 143 03  -14
Mobility 1.7 1.1 1.7 4.0 8.4 3.2 3.6 6.7 48| 115 25 0.4
Corporate -0.2 0.7 1.2 0.8 25 -01 0.2 0.0 0.8 o8| -05 0.3
Business Creation 14 14 15 15| 58| -5  -17| -32  -46| 78 03 03
Adjustment 1.9 1.0 01 -00| -07 2.3 1.5 3.7 0.5 43 05  -0.8
Consolidated 137 135 125  17.8| 576| 194 120 314  111| 425 -16  -75
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TRy
HiERBEROBAT
Sales HE Y 2EE ST B,

(Unit : Billion yen)

‘2021 2022
'Q1 'Q2 'Q3 'Q4 |'FY2021| 'Q1 'Q2

Engineered Powders 7.0 8.1 7.7 6.9 29.6 7.6 7.0

Copper Foll 20.2 20.8 19.8 19.1 79.8 22.2 16.2

Others 6.4 6.8 6.9 6.6 26.7 6.8 5.9

Metals Lead & Zinc 37.4 40.9 41.6 47.1 167.0 46.5 53.9
Copper & Precious Metals 14.9 15.3 14.1 16.5 60.8 14.9 15.0

Others 2.2 2.8 4.4 3.7 13.1 2.3 2.3

54.5 59.0 60.0 67.5 240.9 63.7 71.2

Catalysts 27.1 32.3 24.6 28.4 112.4 27.2 32.1

Door Latches for automobiles 19.8 18.0 20.4 20.6 78.8 18.8 23.0

Others 3.8 3.7 4.2 4.2 15.9 3.8 4.3

Corporate Business Reconstruction Office products 19.5 23.4 24.7 27.5 95.1 26.2 28.3
Engineering business, Others 4.1 4.6 7.4 7.5 23.6 4.0 5.2

23.7 28.0 32.1 34.9 118.7 30.2 33.5

Adjustment -15.4 -18.5 -17.2 -18.4 -69.5 -15.3 -15.7
Consolidated 147.0 158.2 158.4 169.6 633.3 165.1 177.3
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HFEHL
ZERRAORSE.

List of transient factors

e REAICTE. N

(Unit: Billion yen)

FY2022 Forecast Transient factors

Q1

FY2022 2nd half

a2 FY2022 fsthalf Forecast(Nov9) Foref::zs?(ilzovg) :riiizstzzltjza; i:f:f:j(’:; ;l)f Foref:zzs?(iig 9)
Metals Large scale maintenance for copper smelting 0.0 -2.5 -2.5 -2.5 -2.5
Subtotal 0.0 0.0 0.0 -2.5 -2.5 0.0 -2.5 -2.5
Total 0.0 0.0 0.0 -2.5 -2.5 0.0 -2.5 -2.5

Copyright © Mitsui Mining & Smelting Co., Ltd. All Right Reserved.

28




REERY
. . _ HiERHEHOMST
Caution Concerning Forward-looking Statements H & 52 RE 12T B

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.
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