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Sales and Earnings MITSUI
— KINZOKU
(B3 : +{2 M billion yen) 385

: - 325
31.8 - .. |
25.7 I Tl
31.0 30.0 Operating Income
16.6
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16.2
9.9
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11.1 \,
18.7 20.0 RE I
Ordinary Income
\
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BAKEITRETS

\

-11.3
v L EAM R 25
Net Income attributable
to owners of parent y
-20.9
473.3 478.0
Tt
Sales
'13/3 '14/3 '15/3 '16/3 '17/3 '18/3
M L Mz
1R SRS ¥3 ¥4 ¥6 ¥6 y7 ¥7
Dividend per share
EAERL B M
Dividend payout ratio 17.3% 62.4% 19.9% — 21.4% 20.0%
5/10IR7E 18

Forecast as of May.10 1
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FY 2016 Ordinary Income MITSUI

KINZOKU
7 billion higher than the forecast for FY2016 announced on Feb.13

FY2016 ordinary income compared to the forecast (Unit: billion yen)
18 31.0
g A0l — —
] _
Adjustments Inventory Pro_flf[ increase of
24.0 factors 7 billion yen
Engineered Metals Affiliated
Materials Coordination
FY2016 forecast FY2016
Announced on Ordinary

Feb.13 income
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FY2017 Forecast Ordinary Income MITSUI

KINZOKU
Ordinary income for FY2017 is expected to be at the same level as for FY2016

FY2017 ordinary income compared to the FY2016 (Unit:billion yen)

3.8 A6.0 Profit decrease of
3.0 Al3 AO02  Ap3 - 1 billion yen
31.0 Metals 30.0
Engineered Automotive Affiliated Adjustments
Materials Parts  Coordination Inventory
factors
Forex exchange +2.1
Consolidated
adjustment +1.6
FY2016 FY2017
Ordinary Forecast for
income Ordinary

income
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Statements of income MITSUI
KINZOKU
(BAASL - +{EF villon yen) E4E Results REL Forecast
2016 2015 &R 2017 b= A T#A
Change SEFE Change 1st half 2nd half
LS 436.3 450.6 -14.2 478.0 41.7 223.0 255.0
Net Sales -3.2% 9.6%
e b IR 349.1 388.5 -39.5 ; - - -
Cost of sales -10.2%
5t b ¥ F & 87.3 62.0 25.3 - - - -
Gross Income 40.8%
g -EEE 48.8 50.9 2.1 - ; ; -
SG&A expenses -4.0%
= 2 38.5 11.1 27.3 32,5 -6.0 13.0 19.5
Operating Income 245.3% -15.5%
ERMX 7.4 -22.4 15.0 25 4.9 -1.5 -1.0
Non-operating income/ex penses-net
RS 31.0 -11.3 42.3 30.0 -1.0 11.5 18.5
Ordinary Income - -3.4%
LEFIIEI=E S -5.1 -1.3 -3.8 -0.9 4.2 -0.3 -0.6
Exfraordinary gains/losses-net
B 51 A F 42 25.9 -12.6 38.5 29.1 3.2 11.2 17.9
Net Income before income taxes - 12.2%
MEER- DRI 7.3 8.4 -1.1 9.1 1.8 3.2 5.9
Income taxes & minority interests
*_j;gg};‘ wmET S 18.7 -20.9 39.6 20.0 1.3 8.0 12.0

Net Income atfributable to owners of parent - 7.1%
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Segment Information

MITSUI
(B : +{2HM billion yen) KINZOKU
| FRE Results | | BB L Forecast |
2016 2015 D5 2017 1R L HA THA

BT LS sdes Change Change 1st half 2nd half
HBeEM $ 145.8 144.1 1.7 150.0 4.2 74.0 76.0
Engineered Materials 1.2% 2.9%
£FE 139.6 129.8 9.8 156.0 16.4 72.0 84.0
Metals 7.6% 11.7%
EEIER T 113.2 114.4 1.2 101.0 -12.2 50.0 51.0
Automotive Parts and Components -1.1% -10.8%
E3pE 113.5 107.2 6.2 127.0 13.5 57.0 70.0
Affiliates Coordination 5.8% 11.9%
SR #EZE Adjustment -75.7 -45.0 -30.8 -56.0 19.7 -30.0 -26.0
SE#E Consolidated 436.3 450.6 -14.2 478.0 41.7 223.0 255.0

-3.2% 9.6%
.ﬁﬁ*']ﬁ Ordinary Income
HBREM $ 15.9 3.8 12.1 20.0 4.1 9.6 10.4
Engineered Materials 321.6% 25.8%
TE 8.5 -0.4 8.8 0.4 -8.1 -1.4 1.8
Metals -95.3%
BENE I 6.2 5.4 0.8 6.0 -0.2 2.7 3.3
Automotive Parts and Components 14.3% -3.1%
E5pE 5.7 3.3 2.4 5.1 -0.6 1.4 3.7
Affiliates Coordination 71.0% -10.3%
EREEZE Adjustment 5.2 -23.4 18.2 -1.5 3.7 -0.8 -0.7
SEFE Consolidated 31.0 -11.3 42.3 30.0 -1.0 11.5 18.5

-3.4%
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Quarterly sales and Ordinary Income

Net Income attributable to owners of parent

MITSUI
. . KINZOKU
(BA{E: +1&M billion yen)
'15/Q1  '15/Q2 '15/Q3 '15/Q4 | '16/Q1l '16/Q2 '16/Q3 '16/Q4 FY2015 FY2016  YonY
H5E LS saes
ffg‘z‘ﬁﬁmfﬂr , 36.7 36.8 35.2 35.3 35.4 35.2 35.2 40.0 144.1 145.8 1.7
ngineered Materials
€& 36.2 33.7 28.6 31.2 275 318 37.0 43.4 129.8 139.6 9.9
Metals
%;ﬂﬁ%ﬂ i 27.6 27.5 27.8 315 27.4 27.2 27.7 30.9 114.4 1132 -1.2
Uiomdtive Parts & Components
B;&E o 25.7 26.1 27.5 28.0 21.7 275 31.2 33.1 107.2 113.5 6.2
Affiliate Coordination
SR EEZE Adiustment -9.8 -9.6 -11.7 -13.9 -13.4 -19.7 -21.4 -21.2 -44.9 -75.8 -30.8
JE#E Consolidated 116.6 114.5 1074 1122 98.7 101.8 109.7 126.2 4506  436.3 -14.3
W= XA [a] 5.2 0.3 2.0 3.6 7.0 65 104 145 111 385 274
SHMEEEEEER [b] 2.3 -6.7 -3.8 -2.8 0.9 0.0 2.3 1.8 -15.6 5.0 20.6
[a] —[b] 7.5 7.0 5.8 6.4 6.1 6.5 8.1 12.7 26.7 33.5 6.8
W32 F) 2% Ordinary Income
HEREM # 0.8 -1.0 1.8 2.2 3.7 2.3 5.3 4.6 3.8 15.9 12.2
Engineered Materials
ol 3.9 -0.6 -2.6 -1.0 1.1 -0.4 1.9 5.9 -0.4 8.5 8.8
Metals
BEEE M 1.3 0.7 1.3 2.1 1.4 1.3 1.8 1.6 5.4 6.2 0.8
Automotive Parts & Components
E3BES 0.6 0.6 1.0 1.1 0.3 1.1 1.9 2.4 3.3 5.7 2.4
Affiliate Coordination
EAEEEE Adjustment -0.4 0.2 -19.3 -3.9 -0.7 -1.2 2.2 1.1 -23.4 52 18.2
SEHE Consolidated 6.3 -0.2 -17.9 05 5.8 3.1 8.7 13.4 -11.3 31.0 42.3
BESHKEITRET S
21 B | 25 4.3 1.7 -18.9 -4.6 3.7 1.4 5.4 8.1 -20.9 18.7 39.6
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Operating Income

(B3 : &M billion yen)

"15/Q1

W= 2 | #% Operating Income

'16/Q1 '16/Q2 '16/Q3 '16/Q4 FY2015 FY2016

MITSUI
KINZOKU

17TMH  17/2H  FY2017

Forecast Forecast Forecast

HRE R 0.4

Engineered Materials

9.7 103 20.0

0.7 3.8 4.5

2.3 3.2 5.5

11 3.2 4.3

-0.8 -1.0 -1.8

FE 3.2
Metals

BHEIEE S 1.2
Automotive Parts & Components

3Bt 0.4
Affiliate Coordination

SR EEZE Adiustment -0.1
sE#E Consolidated 52

13.0 195 325
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Non-operating income/expenses and Extraordinary gains/losses

MIT%UI
(BifE: +{&M billion yen) KINZOKU
438, 18 I TH
2016 2015 Change 2017 Change 1st half 2nd half
EFN -1.2 -15 0.3 -1.2 0.0 0.6 -0.6
Interest income - net
SWESE 1.8 1.4 0.4 0.4 -1.4 0.2 0.2
Dividend income - net
BRI AR -6.3 -22.4 16.1 -2.5 338 -15 -1.0
Equity in gains/losses
$RMAE Cu price( ¢ /Ib) (234 ¢) (237¢) (-3¢) (250 ¢) (16¢) (250 ¢) (250 ¢)

FENIAE Zn price ($/t) ($2,367) ($1,831) ($536) ($2,600) ($233) ($2,600) ($2,600)
ABEE -1.6 -0.6 -1.0 0.0 1.6 0.0 0.0
Forex exchange loss - net
Z DM oters -0.0 0.7 -0.8 0.8 0.8 0.3 0.4
EENMNEZ & 7.4 -22.4 15.0 25 4.9 15 1.0
N on-operating income/ex penses
& & & ERRFTH -2.9 -1.5 -1.4 -0.7 2.2 -0.2 -0.5
Loss on sale & disposal of P.P.E.
BERMEEZ5TENEE 0.6 1.5 -0.9 - -0.6 - -
Gain on sales of investment securities
PE%I=Ei=PS 2.0 0.3 1.7 - 2.0 - -
Impairment loss on P.P.E.
FoEHFIE - 0.4 0.4 - - - -
Gain on change in equity
Z D Oters -0.7 -14 0.7 -0.2 0.5 -0.1 -0.1
WFal|aE B 5.1 -1.3 -3.8 -0.9 4.2 -0.3 -0.6

Extraordinary income/ex pense - net
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Trends of products MITSUI
KINZOKU
2015 2016 2017
Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year | Year
MHalloy — goenc®  Jdondceaedbesedoni® 400\ 105 126 137| 17| 103 91 99 99| 98| 100
LMO copmeof o neated based on 100 100 95| o1, 65| 88| 64 68 49 73| 64| 18
Catalysts  pnc O ook Roaedbasedon 1D 00| 97| 100, 100| 99| 97, 101 85, 10| 98| 107
. Volume of
Copper foil — &oon t 2,240 | 2,620 | 2,280 | 2,580 | 2,430 | 2,680 | 2,870 | 2,700 | 2,780 | 2,758 | 2,660
. . Volume of Index indicated based on 100
MicroThin g on ipinie 100, 87| 8 107| 95| 105, 113, 121 108| 112| 186
Volume of Index indicated based on 100
TO o P 100, 95| 99, 95| 97| 102, 15 126 16| 115| 117
Zinc pome o 53 52| 48 58 210 56 59 53 53 22| 230
Side door Volume of Index indicated based on 100
D hes o P 100 106| 103, 119| 107| 113, 118, 108 124| 116| -
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Inventory Factors

o

MITSUI
KINZOKU

(+1&M . billion Yen)

2015 2016 2017
Forecast
L TH | FY L TH | FY o EE | tH  TH  FY
g g g g 2016 < g Y
oL Q2 1stH Q3 Q4 2ndH{ 2015 oL Q2 1stH Q3 Q4 2ndH i 2016 | gm3e Diff. | 1stH i2ndH: 2017
(2113)
b, |
?F‘“W . -29:-304) 594 -1.7 -1.3} -3.0; -89 -09-09(-01}-01}{-02; -11| -10| -0.1
ngineered Materials
2R 06 -35}{-29;-18} -14:-32, 61| 11 11} 22| 21} 15, 36{ 58| 43| 15| -10 1.0
Meta|s . J. L. e e J. =V. . . . . . . . . . L. i
HEIELM
Automotive Parts & Components
Fﬁlﬁ - -027-02;-03{-01i{-04; 06| -02;-02{-04( 03;{ 04} 07¢{ 03| -01| 04
iate Coordination
TiL 231 -6.71 904 -38¢ -28: -6.6{ -15.6( 0.9 09 23} 18} 41 50| 32| 18| -10 -1.0

10
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Performance by Segment — Engineered Materials MITSUI
g . - KINZOKU
(Bif1: 442 billion yen)
2016 2015 &R 2017 &R k7 /17
(F18) (F18) (F18)
YonY Forecast YonY Forecast Forecast
1st half 2nd half
= =
ikl 1458 | 1441 | 1.7|1500| 42| 740| 76.0
=XEF
WS 16.5| 41| 12.4| 200| 35| 97| 103
perating Income
3
G |
WA R 159 | 3.8| 122| 200| 4.0| 96| 104
rdinary Income
(Engineered Material Products) (Main Applications)
i -Nickel- i ; HRERFTEHE /A)
Battery Materials n N.|ck.eI hydrogen b.atterles for hybrid cars Sales volume for copper foil (tones/month)
- - Lithium-ion batteries
Catalysts . -Motorcycles
ﬁw& - Automobiles
: ) ) ) 2,620 2580 2680 %870 2700 2780 2,680 2,630
Copper Faoll am— *High-Density Packaging 2,240 2,280 7
- *Printed circuit board
PVD Materials -Flat panel displays : ‘ ‘
Q1 @2 0 @ o @ @ M "11H M

(Sputtering target)

Engineered Powers

-Wide range of electronic components
-Tonner for copier

o
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Performance by Segment — Metals

Qo

MITSUI
(BfL: +{EM billion yen) KINZOKU
2016 2015 1R 2017 1K 17 /17
(F18) (F18) (F18)
YonY Forecast YonY Forecast Forecast
1st half 2nd half
= =
M7ES 139.6 | 129.8| 9.9| 156.0| 16.4| 72.0| 84.0
=EF
WA 16.1| 24| 136| 45|-11.6| 07| 3.8
perating Income
'.Y.L£|
# |
MR R 2 85| -04| 88| 04| -81| -1.4| 18
rdinary income
EMIEH - AEDOHTS  Metal Prices i
orecast
FY'15 | FY'16 | FY'17
HEn $/t 1,831| 2,367 2,600 2015—2016 2016—2017
RN (=S zn (Actual) Bt 2,209| 2,208| 2,394
LME/Forex 1.1 1.7
$0 Pb $it 1,771 2,005 2,300 e 1.0 29
£l cu ¢ /b 237 234 250 Coke Price -0.9 -0.3
A% uss yen/$ 120 108 110 Inventory factors 11.9 -6.8
- Equity gain or loss -4.3 4.0
% (=%h) USS$ (Actual / 114 115 112
() USS (hoval)  ven's Dividend 0.4 11
2017 EEERICE (BF Fl#K) Others 1.6 -3.4
Sensitivity to ordinary income (for FY2017) (+1&M billion yen)
Total 8.8 -8.1
FHEN(ME) zn +100$/t 1.2
£#n(LME) Pb +100$/t 0.3
A uss(ens) +=lyen/$ 0.4

12
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Performance by Segment — Automotive Parts & Components

(B3 : +{2 M billion yen)

Qo

MITSUI
KINZOKU

Components

2016 2015 R 2017 1R £z /17

(F18) (F18) (F18)

YonY Forecast YonY Forecast Forecast

1st half 2nd half

widinls 113.2| 1144 | -1.2| 1010 -122| 50.0| 51.0

—

WA 66| 51| 15| 55| -1.1| 23| 32

perating Income
Ly

W2 R 62| 54| 08| 60| -02| 27| 33

rdinary income
[Mitsui Kinzoku ACT] (Main Applications)
Automotive Parts & -Door locks for automobiles

13
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CAPEX and Depreciation MITSUI
KINZOKU

(B4 : +{&M billion yen)

44.0
Affiliates
30 Coordination

Automotive Parts
and Components

Hydroelectric
8.7 power generation

28.9 28.4

27.2
242 [
240 7.0 2].1
Automotive P rt22'6t —.
ar?docgmp?)neant: 3 2 24.4
i . 128 Metals
Other Materials 99

6.7

Electronic
Materials 3.4

Metals, Minerals and Engineered

Environment 6.2 Materials
Engineered (New)
Materials(Old) 35

2012 2013 2014 2015 2016 2017

(Forecast)

14
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Financial Position at Term End MITSUI

(Bifz: +{2M billion yen)KINZOI‘(lJ
538.6 | 529.5 aoser
Interest-bearing
debt balance
Interest-bearing
debt balance (net)
Shareholder’s
Equity
'13/3 '14/3 '15/3 '16/3 '17/3 '18/3
D/E Ratio 1.23 1.36 1.07 1.13 1.19 1.13
D/E Ratio (net)* 1.13 1.26 0.98 1.03 1.10 1.04
Equity Ratio 33% 32% 37% 35% 34% 35%
(Forecast as of

* Net debt balance / Shareholder’s Equity Mav 10th)
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Cash Flows MITSUI
. . KINZOKU
(B 4% : +1&M billion yen)
50.4 -26.4
48.3 -44.3
38.0 -72.1 37.2 -26.4
24.2 -38.3
24.0
10.8
4.0
-14.1 .
& & &
e@\(\ &6\\ <«
R ¢
&
2017

2013

(Forecast as of
May 10th)

16



Caution Concerning Forward-looking Statements

MITSUI
KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.

17



