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Sales and Earnings
MITSUI

KINZOKU

(Unit: Billion yen) 49.5

EXEAR

Operating Income

-,
REED

11.0 :
Ordinary Income
£03 / )

[ J
45 FehTIRET S )
LEARIA L
Net Income attributable
to owners of parent y
-20.9
519.2 497.7 477.0
450.6 436.3 '
238.1 250.6
eLE
Sales
'16/3 '17/3 '18/3 '19/3 '20/3 '19/9 '18/9
Dividend per ¥6 ¥7 ¥70 X ¥70 ¥70 3 On October 15t 2017, we implemented
share the consolidation of shares.(10 shares into one).
Dividend payout 21.4% - 85.2%  79.9%
ratio
DOE 2.3% 2.5% 2.5% 2.5% 2.5%

Forecast as of Nov. 11



Financial Performance
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Trends in Financial Performance
(excludes inventory factor, Caserones impairment)
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|
1
39 . 7 : Adjustment
1
1
' Affiliates
6.0 ! coordination
' mmmm Automotive parts
26.0 I and components
271 E 272 Metals
. 1
5.4 : 4.2 Engineered
1 .
5.4 18.9 ! N materials
6 2 m o : Total
' |
1 I 6.7
2.7 i
2.7 : —_
1 54 1 \
29.1 I | I
! ! :
1 1
17.0 18.9 ! 1 17.8
| 133 | |
! ! :
I | !
! I !
-2.6 2.4 I 32 : ! 2.8
-5.3 i !
1
2016 2017 2018 2019 ' 2019
results results results forecasts : forecasts
(current) (Aug 8)



FY 2019 Ordinary Income Forecast M,T:SU.

KINZOKU

Ordinary income of FY2019 is expected to be decreased by 12.0 billion lower than
that of FY2019 announced on Aug.8%.

(Unit: Billion yen)

26.0
-1.3 . Profit decrease of
-4.5 et : -1.1 12.0 billion yen
Engineered Metals . omotive -3.7
Materials Parts&  asiliated
Components .., 4 gination 0.8
Y 14.0
Inventory —_—
factors Adjustment
FY2019 FY2019
Forecast of Forecast of
Ordinary Income Ordinary Income

on Aug.8th on Nov.11th



Statements of income

(Unit : Billion yen)

=4 Results

19/Q1-2 '18/Q1-2 &3

Difference

L& 238.1 250.6 -12.5
Net Sales -5.0%
5 LR 204.9 214.3 -9.4
Cost of sales 4.4%

5t b ¥ ¥ & 33.2 36.3 -3.2

Gross Profit -8.7%
g -EHE 27.8 27.1 0.7
SG&Aexpenses 2.7%

EEMR 5.3 9.3 -3.9

Operating Income 42.2%
ERIMIX -0.4 1.8 2.2
Non-operating income/expenses-net

BEN & 5.0 11.0 -6.1

Ordinary Income -50.0%
FealiE -0.2 -1.3 1.1
Extraordinary profitlosses-net

GTEETEE 4.8 9.7 -5.0

Net Income before income taxes -51.0%
REeBER-EXREKEIFEER 3.0 5.2 22
Income taxes & minority interests

= oy

’?j;g:ﬁ;' mETS 1.8 4.5 -2.7

Netincome attributable to owners of parent -59.9%

MITSUI
KINZOKU
EHA R8 L Forecast
2019 2018 B 2019 1B
SEFE Change 88 T8 Difference
Forecast Forecastas of Aug. 8
477.0 497.7 -20.7 500.0 -23.0
-4.2% -4.6%
165 182 1.7 26.0 -9.5
-9.5% -36.5%
-2.5 -0.5 -2.0 0.0 -2.5
14.0 17.8 -3.8 26.0 -12.0
-21.2% -46.2%
2.7 -2.6 -0.1 2.7 -0.0
11.3 15.2 -3.9 23.3 -12.0
-25.6% -51.6%
6.3 10.4 -4.1 6.3 -0.0
5.0 4.8 0.2 17.0 -12.0
45% -70.6%




Segment Information by Business

MITSUI
— KINZOKU
(Unit: Billion yen) EH] st hal FH  2nd haf BH FY
2019 2018 iR 2019 2018 iR 2019 2018 1=
B3t LS saes Difference (F18) Difference (F18) Difference
Forecast Forecast

HEREM 82.3 86.8 -4.4 81.7 78.7 3.0 164.0 165.5 -1.5
Engineered Materials -5.1% 3.7% -0.9%
of 83.7 84.4 -0.7 80.3 82.3 -1.9 164.0 166.6 -2.6
Metals -0.9% -2.3% -1.6%
EEIERITT 46.1 50.5 -4.4 46.9 53.5 -6.6 93.0 104.0 -11.0
Automotive Parts and Components -8.8% -12.3% -10.6%
£3pEd 53.3 61.4 -8.1 64.7 65.5 -0.8 118.0 126.9 -8.9
Affiliates Coordination -13.2% -1.2% -7.0%
SH%E%E Adjustment -27.3 -32.4 51 -34.7 -32.9 -1.8 -62.0 -65.3 3.3
& #E Consolidated 238.1 250.6 -12.5 238.9 247.1 -8.2 477.0 497.7 -20.7

-5.0% -3.3% -4.2%
.ﬁéﬁ*”ﬁ Ordinary Income
Haer A 5.2 11.7 -6.4 5.9 4.9 0.9 11.1 16.6 -5.5
Engineered Materials -55.2% 19.1% -33.2%
G- 0.8 -3.1 4.0 2.3 -2.9 5.2 3.1 -6.0 9.1
Metals
SEJE S 0.1 1.9 -1.8 0.6 2.8 -2.2 0.7 4.7 -4.0
Automotive Parts and Components -92.9% -719.7% -85.1%
3pE:] 0.4 2.1 -1.7 2.3 2.8 -0.5 2.7 4.9 -2.2
Affiliates Coordination -78.8% -18.7% -44.7%
SREEEE Adjustment -1.7 -1.5 -0.2 -1.9 -0.8 -1.1 -3.6 2.4 -1.2
EH#E Consolidated 5.0 11.0 -6.1 9.0 6.7 2.3 14.0 17.8 -3.8

-55.0% 34.1% -21.2%



Q

Variance analysis of ordinary income

MITSUI
KINZOKU
(Unit Billion yen)
Ordinary Income Details
1901-Q2 | 18Q1-Q2 |  Dif. Volume | LME/Forex | "Tero Mg:g{" Fauiy gain | o

Engineered Materials 52 11.7 -6.4 -1.6 -1.6 2.7 -0.6 0.0 -6.4
Metals 0.8 -3.1 4.0 -0.3 -0.8 0.8 3.7 0.5 4.0
Automotive 0.1 19| 1.8 15| -01 | .02 S 18
parts &components

Affiiate 0.4 21| 17 08| -01 | 03] 05| -17
coordination

Adjustment -1.7 -1.5 -0.2 - - - -0.2 - -0.2
Total 5.0 11.0 -6.1 -4.2 -2.5 -1.9 2.5 0.0 -6.1




Non-operating income/expenses and Extraordinary gains/losses

Q

MITSUI
. . KINZOKU
(Unit : Billion yen)
LH§ 1st half TH] 2nd half WE FY
fa3e 2019 o 2019 te g
2019 2018 D.ffE' i (F18) 2018 D.ﬁE”UZ (F18) 2018 D.ﬁE' A

ifference Forecast ifference Forecast ifference
RN -0.7 -0.6 -0.0 -0.7 -0.6 -0.0 -1.3 -1.3 -0.0
Interestincome - net
s 1.1 1.5 -0.4 0.7 0.2 0.4 1.8 1.7 0.1
Dividend income - net
BoiiiREEs -0.5 -0.5 0.0 -2.0 -1.7 -0.3 -25 -2.2 -0.3
Equityin gains/losses
ABERE -0.7 1.2 -1.9 0.0 -0.3 0.3 -0.7 0.9 -1.6
Forex Exchange gain or loss
ZDH oters 0.4 0.3 0.1 -0.1 0.2 -0.3 0.2 0.4 -0.2
BEEXNESE Bt -0.4 1.8 2.2 2.1 2.2 0.1 2.5 -0.5 2.0
Non-operating income/expenses
& & EFRTE -0.4 -0.6 0.2 -0.9 1.1 0.2 -1.3 1.7 0.4
Loss on sale & disposal of Fixed
KEEK -0.1 -0.4 0.3 0.0 0.0 -0.0 -0.1 -0.3 0.2
ZIRIRE 0.5 0.0 0.5 0.0 0.0 -0.0 0.5 0.0 0.5
Insurance Proceeds
ZDMh Others -0.1 -0.3 0.1 -1.6 -0.3 -1.3 -1.8 -0.6 -1.2
BRERE A -0.2 -1.3 1.1 -2.5 -1.3 -1.2 2.7 -2.6 0.1

Extraordinary profitlosses - net



Quarterly sales and incomes

(Unit : Billion yen) QligiE QLIZE
18/Q1 '18/Q2 '18/Q3 '18/Q4 | '19/Q1 '19/Q2 | (BUFLL) (RIQLL)
B5E L= Sales YonY QonQ
HEREA H 42.4 44.4 41.3 37.4 39.8 42.6 -1.8 2.8
Engineered Materials
TE 43.8 40.6 37.9 44.3 39.6 44.1 3.5 4.5
Metals
EEIER 25.3 25.2 26.7 26.9 23.3 22.8 -2.4 -0.5
Automotive Parts & Components
ESPE 29.5 31.9 33.7 31.8 25.9 27.4 -4.5 1.6
Affiliates Coordination
SR #E &8 Adjustment -15.1 -17.3 -17.5 -15.4 -12.6 -14.6 2.7 -2.0
SEHE Consolidated 125.9 124.7 122.2 124.9 115.9 122.2 -2.5 6.4
= I
WE R (o] 7.8 1.4 3.3 5.7 2.8 2.5 1.1 0.2
Operating Income
SHMENEEEEER [b] 0.5 -4.8 -1.8 2.7 -1.7 -4.5 0.3 -2.8
Of which amounts impacted by inventory valuation
[a] —[b] 7.3 6.2 5.1 8.4 4.5 7.0 0.8 2.6
W FE F A
T REA 6.2 5.5 2.7 2.3 2.1 3.2 -2.3 1.1
Engineered Materials
T 0.9 -4.0 -3.0 0.1 25 -1.6 2.4 4.1
Metals
BENEA M 0.9 1.0 1.3 1.5 0.1 0.0 -1.0 -0.1
Automotive Parts & Components
ESPE] 0.9 1.2 1.6 1.2 0.3 0.2 -1.1 -0.1
Affiliates Coordination
SR #E &8 Adjustment -0.7 -0.8 -0.9 0.1 -1.4 -0.3 0.5 1.1
SEHE Consolidated 8.2 2.9 1.6 5.1 3.6 1.4 -1.5 -2.2
BESAKREICRET S
L EASE I 2% 4.5 0.0 -0.1 0.4 2.6 -0.8 -0.8 -3.3

Netincome attributable to owners of parent

MITSUI
KINZOKU



Operating income

Q

MITSUI
KINZOKU
(Unit : Billion yen)
GIE:3
WEXH & B '19/Q3-  '18/Q3-
Operating income 18/Q1  '18/Q2  '18/Q3  '18/Q4 | '19/Q1  '19/Q2 BIQLL Q4 Q4 12
19Q2- 19Q2- Forecast Difference
18Q2 1901
WRes R 5.6 5.1 2.8 2.2 2.1 3.3 -1.8 11 6.1 5.0 1.1
Engineered materials
TR 1.3 -4.2 -1.7 1.0 1.8 -0.7 3.5 -2.5 4.2 -0.7 49
Metals
BEESM 1.0 0.5 1.3 1.2 -0.1 -0.0 -0.5 0.1 0.5 2.6 2.1
Automotive Parts & Components
3P 0.6 1.0 1.4 1.0 0.0 0.3 -0.7 0.3 2.0 2.4 -0.3
Affiliated Coodination
EREEER Adjusiment -0.6 -1.0 -0.6 0.3 -1.0 -0.3 0.6 0.6 -1.7 -0.3 -14
5 Consolidated 7.8 14 3.3 5.7 2.8 2.5 1.1 -0.2 11.2 9.0 2.2




Equity in gain or losses

(Unit : Billion yen)

2 Above copper price is on calendar year basis.

Q1. Jan - Mar

2019
2018 Forecast
FY FY
2nd H 2019
1st 2nd FY 2019 .
A Q2| | 9B Q4 | g0 | Q| Q2 | IstH| Fore | g | Fore | D
cast | (aug8)
Engineered Materials | 0.1 : 0.1 0.2 0.1, 0.1, 0.2| 04| 0.1, 0.1| 0.2]| 0.2 0.4 04| 0.0
Metals -1.1:-00-1.1(-12.3,-09{-2.3|1-34| 0.2:-0.8|-06|-2.4| -3.0(-1.0]|-1.9
Automotive i ) ) ) i ) ) i i ) ) ) i )
Parts & Components
Affiliate Coordination 02:02, 0410202 04| 08| 0.0-0.1]-0.1{ 0.2 0.1 1.0(-0.9
Others - - - - - - - - - - - - - -
Total -0.8: 0.3,-05|-1.0{-0.7 -1.7(-22| 0.3:-0.8|-0.5|-2.0| -25| 0.3 |-2.8
Copper (¢/1b) 316;: 312 314| 277; 280 278 296 282 277| 280| 260 2701 295
Forex (Yen/$) 109; 111 110 113} 110; 112 111 110, 107( 109| 108 108( 110

Q

MITSUI
KINZOKU

10



Trends of products

Q

KINZOKU

2017 2018 2019 2019

Y d

Qf | @ | @ | 0 |Ye | Q1 | @ | G3 | G4 | Year | Q1 | Q2 |hor| SR e (FATEZ%S E%ge;ﬂ%

MHalloy o ndex | 100| 106 111 109| 106| 114 111 124| 17| 17| 116| 120| 118| 128| 123| 116 119
gf‘;‘j)'t{j:ysde oumeot hngex | 100| 106 97| 99| 100| 105| 106 95 90| 99| 97| 100 99| 100| 99| 104 || 100
camySe | Vumeol ngex | 100| 114 116| 120| 13| 137 151) 179| 165| 158| 175| 183| 179| 194| 186 | 17| 184
Copperfoll  eoenc® t | 2,710, 2,680 2470, 2410| 2,570| 2,400| 2,460| 2,020| 1,930| 2,200| 2,320 2,520| 2,420| 2,500| 2,460/ 2,390|| 2,430
MicroThin™ W™ ndex | 100| 147 155 124| 131| 113| 131 105| 65| 103| 95| 132| 113| 100| 107| 131 110
TOTarget  coon O hdex | 100| 105, 114 98| 105 102 94 102 92| 97| 89| 99| 94| 94| 4| 106| 97
Zinc pme ol 47/ 59 54 56| 216| 54 49| 50| 58| 211| 56| 56| 112| 108] 220| 222|| 112
Scedoor youmeol ngex | 100 99 98| 10| 102| 100 100 105| 104 102 98| 96| 97| — | — | —|| -

2 Index : The sales volume in 2017 Q1 being 100

11



Inventory Factors

(Unit : Billion yen)

2018 2019
1st ond | EY 1t | 2na (EYH )
S n St n 2019 .
QL 1 Q2 | o | @ | 9 par [2018] O | % | Harr | Har | 2019 | “aug | P
8th)
Engineered Materials | 0.8 {-0.3 | 0.5|-1.9,-09 -28|-23|-1.3-0.9 | -2.2 -1-2.2 -1-2.2
Metals -03i-45i{-48(0.1:-18:-1.7|-65|-04:-36:-40| 1.7]|-23|(-1.2|-1.1
Automotive ) i i ) i i i ) i i ) i i i
Parts & Components
Affiliate Coordination -{-03{-0.3|-0.1:{-0.1:-0.2(-0.5 -1-02:-02-0.2(-0.4 -1-0.4
Total 05{-51/-46(-19:-28:-471-93|-1.7:-47:-64| 15]|-49|-1.2|-3.7
(g/;gj 7 4 (High) 335| 292| 313| 262 230 246| 280| 196 174 185| 170| 177| 220
;wEn (/1) 3,114 12,534 12,824 12,630 {2,705 :2,667 | 2,746 | 2,763 | 2,345 12,554 | 2,450 | 2,502 | 2,600
m (%Y 2,387 12,102 12,245 11,964 12,037 i2,000 | 2,123 | 1,886 {2,029 {1,958 | 2,100 | 2,030 | 2,000
87 (¢/1b) 3121 2771 294| 280| 282 281| 288| 277! 263 270| 260| 265| 295

MITSUI
KINZOKU

12



Performance by Segment — Engineered Materials

Q

MITSUI
N KINZOKU
(Unit : Billion yen)
2019 2018 18R 2019 2018 18R 2019 2018 1=
Q1-2 Q1-2 Q34 Q34 1B A 1B
YonY (F 1) YonY (F1) YonY
Forecast Forecast
WTES
S 82.3| 86.8| -44| 817 787| 3.0| 1640| 1655| -15
=EF
W SR Al 54| 106| -53| 61| 50| 11| 115| 156| -4.1
Operating income
':J.!.|
i I
horlidpi 52| 11.7| -64| 59| 49| 09| 111| 166| -55
rdinaryincome
(Engineered Material Products) (Main Applications)
Battery Materials -Nickel-hydrogen batteries for hybrid cars
-Lithium-ion batteries
Sales volume for copperfoil (tones/month)
Engineered Powers -Wide range of electronic components I
-Tonner for copier i i
Catalysts -Motorcycles 2400 2460 o0 Lo 2320 2520 '2,50@'
- Automobiles ' ' i i
Copper Foil *High-Density Packaging 801 Q2 Q3 Q4 1901 Q2 2ndH
-Printed circuit board H/MBESE
Forecast as of
PVD Materials -Flat panel displays 1% of Nov.
(Sputtering target)

13



Performance by Segment — Metals

o

MITSUI
— KINZOKU
(Unit Billion yen)
2019 2018 1R 2019 2018 iR 2019 2018 &R
Q1-2 Q1-2 Q3-4 Q3-4 EHA EHA
YonY (F18) YonY (F8) YonY
Forecast Forecast
mEES 83.7 84.4 0.7 80.3 82.3 19| 164.0| 166.6 2.6
Sales L] " - L] L] L] - . . L] - L]
=
WE XA 11| -28/ 39 42| 07| 49| 53 -35 88
perating income
X F
oyl 08| -31 40/ 23| -29/ 52/ 31 -60 9.1
rdinaryincome
Metal Prices
Forecast
'18/Q1-2|'18/Q3-4|'19/Q1-2 | '19/Q3-4 Difference Analysis  '18/Q1-2 "18/Q3-4
Zn $it 2,824 2,667| 2,554| 2,450 —"19/Q1-2 —"19/Q3-4
Zn (Actual) $/t 2,686 2,615/ 2,551| 2,483 LME/Eorex -0.8 -0.8
Pb $it 2,245 2,000 1,958 2,100 TIC 1.0 1.0
cu ¢ b 214 78 — - Inve.ntory Eactors 0.8 3.4
Equity profit/loss 0.5 -0.1
Forex yen/$ 110.3| 111.6| 108.6( 108.0 Cokes 0.0 0.1
Forex (Actual) yen/$ | 109.3| 110.1| 108.9| 107.5 Dividends -0.4 0.6
Others 2.9 1.0
Sensitivity to ordinary income (for FY2019 2" half) (Unit : Billion yen) Total 4.0 5.2
Zn +100$/t 0.6
Pb =+ 100%/t 0.1
US$(yen/$) +1yen/$ 0.2 14




o

Performance by Segment — Automotive Parts & Components ATy o
o KINZOKU
(Unit : Billion yen)
2019 2018 18R 2019 2018 YRR 2019 2018 1
Q1-2 Q1-2 Q3-4 Q3-4 B B
YonY (F18) YonY (F18) YonY
Forecast Forecast
il 46.1| 505| -44| 469| 535| -66| 93.0| 1040| -11.0
WE XA 02| 14| -16| 05| 26| -21| 03| 40| -37
perating income
WA 01| 19| -18| 06| 28| -22| 07| 47| -40
inaryincome

[Mitsui Kinzoku ACT]

(Main Applications)

Automotive Parts &
Components

*Door locks for automobiles




CAPEX and Depreciation

o

MITSUI
KINZOKU
(Unit : Billion yen)
37.7
36.1 370
2.3 [ |
- 2.8 I 3.3 I
28.4 7.6 !8;9 L -I 0.0
24 )51 70 24.4 49 : l
' 26.6 | 86 !
|
|
2.1 10.5 7.9 , |
9.9 | |
|
' 13.2
|
8.9 ' | 13.7
1 17.4 |
|
13.2 14.4 ' | 35
6.9 13.2 i |

. |

2015 2016 2017

I Others
Metals
N Automotive parts & components

2018 2019

(Forecast)

19 1stH

Engineered Materials
Hydroelectric Power Generation
Affiliate Coordination

16
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Financial Position at the end of Fiscal Year .
KINZOKU

(Unit : Billion yen)

519.0 518.7 523.3 512.3 520.0  Total asset

484.8

Balance of Debt with
Interest

Balance of Debt with
Interest (net)

Net asset
9.
'16/3 "17/3 '18/3 '19/3 '19/9 '20/3
D/E Ratio 1.13 1.19 1.24 1.28 1.29 1.28
D/E Ratio (net)* 1.03 1.10 1.11 1.15 1.18 1.18
Equity Ratio 35.0% 33.5% 32.4% 32.5% 32.6% 32.8%

* Net debt balance/Shareholder’s Equity (Fol\rlit:/aﬁtis of 17



Cash Flows c

MITSUI

KINZOKU
(Unit : Billion yen)

52.4 -40.4
40.7 -44.8 42.0 -42.0
24.2-38.3 A
21.7 -17.0 B
12.0 B
47 b
14.1 4.1 R
¢ < L I ‘
O O £ < O Q) Q) <
Qd( @Q & @0 S S & RS & O QO X
S D R L g & & & S
& & & ¢ @ FHE F T L ¢ & &
ol < X AN AR R &
O @
Ae?\\(\ <
O
2016 2017 2018 2019 2019

(Forecast as of
1St H Nov. 11th) 18



Caution Concerning Forward-looking Statements

MITSUI
KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.

19



