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Sales and Earnings

MITSUI
KINZOKU
(Unit: Billion yen) 495 . .
HEBKEICRET S
38.5 ERUEUESERS
Net Income attributable
26.0 to owners of parent y
31.0
18.2 ety €239 (e A
18.7 1.3'0 ::"..22-0 ‘15'9 ~— Operaﬁng Income
. 17. °L e’ ° J
° Lee** 7 11.0 14.1
9.3 ,.0%" - )
7 ~5 T~ %A
) Ordinary Income
J
519.2
497.7 480.0
436.3 473.1
224.6
eLE
Sales
'17/3 '18/3 '19/3 '20/3 '21/3 20/6
Dividend per share Y7 Y703 ¥70 ¥70 ¥70 & On October 1%t 2017,
. we implemented the consolidation of
Dividend payout ratio  21.4% - 85.2% 255.2%  36.3% shares.(10 shares into 1).
DOE 2.5% 2.5% 2.5% 2.5% 2.4%
Forecast
as of Nov 9 1



Ordinary Income Forecast for FY 2020 M,T:SU,

KINZOKU

The ordinary income forecast for FY2020 is significantly better than forecasts
(Unit: Billion yen)

22.0

Profit increase by 14.1
21.0 billion

(See Page 5)

Profit decrease

(See Page 4) by 6.2 billion

Profit increase

by 15.1 billion 7.9

(See Page 3)

1-0 —
N
Ordinary Income -1.0 Ordinary Income Ordinary Income Ordinary Income
Forecast for ' FY2020 15t half Forecast for Forecast for
FY2020 Ordinary Income FY2020 2nd half FY2020
on May 29th Forecast for on Nov. 9

FY2020 1st half
on Aug. 7th
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Ordinary Income of FY 2020 1st Half MITSUI
KINZOKU

The ordinary income of FY2020 1st half is 14.1 billion, by 15.1 billion

higher than that of FY2020 1st half forecast announced on Aug 7.
(Unit: Billion yen)

+2.1 14.1
H Details
- LME/Forex +0.8
- Equity loss +0.8 +1.0
- Dividend income +0.8 +0.8
* Mineral resources Div.  +1.5 +7.9 : Inventory
« Copper production +1.0 : Affiliates factors
- Profitable raw materials +1.1 Automotive Coordination
* Precious metal recycling +0.7 Parts & & others
- Others +1.2 Components
Tow M Profit increase by
15.1 billion

HEMain factor _
« Catalysts +1.9 Engineered

- Copper foil +0.9 Materials

- R&D +0.4 \ +3.3
Metals

-1.0

Ordinary Income

Ordinary Income
FY2020 1st half

Forecast for
FY2020 1st half
on Aug. 7th



FY2020 Ordinary Income forecast

o

MITSUI
KINZOKU

Ordinary income forecast for FY2020 is 22.0 billion, by 21.0 billion
better than FY2020 announced on May 291,

M Details

* LME/Forex +1.9
- Equity loss +3.9
* Dividend income +1.7
- Mineral Resources Div. +3.1
= Copper production +1.0

- Profitable raw materials +0.7
* Precious metal recycling +1.1

 Others +0.5
Total +13.9
HEMain factors
- Catalysts  +1.1 Engineered
- R&D +0.5 Materials
+1.6
1.0

(Unit: Billion yen)

+2.6 22.0
+3.5 -0.6
Metals Affiliates  Inventory
Coordination  factors
+13.9 & others
Automotive
Parts &
Components

Profit increase by
21.0 billion

Ordinary Income
Forecast of
FY2020
on May 29th

Ordinary Income
Forecast of
FY2020
on Nov 9th
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Ordinary Income Forecast of FY 2020 2" Half MITSUI

KINZOKU

The current forecast for ordinary income FY2020 2" half is 7.9 billion yen.
But excluding factors such as the difference in the time of occurrence,

i (Unit: Billion yen)
it is expected to be about the same as 15t hallf.

Profit decrease
141 |rg§{10t?5ry » by 6.2 billion
-0.6 ‘
-0.7 10.6 -12  +1.0
-2.2 . -
Precious 1.1 420 +0.5 10.3 +2.6
metal price \etals -1.7 : _
difference transient Engineered Affiliates Ir;;i?otrosri{nl::teacl:lgr:ze
and others  factors Materials Coordination difference 7.9
. & others and others S
Metals Algg?:s?g"e Large scale
WDetails  +0.7 Components T oanee
: or copper
* Large scale maintenalnze smel![DirI?g
* Dividend income  +2.1
Ordinary Income Ordinary Income in Ordinary Income Ordinary Income
in FY2020 1st half FY2020 15t half Forecast for Forecast for
(excluding inventory FY2020 2" half FY2020 2" half

factors and transient
factors)



Transfer of interest in the Caserones copper mine M;TSUI

KINZOKU
Decision to transfer all interests in the Caserones copper mine to

JX Nippon Mining & Metals Corporation.

Backqground of judgement

Review of business portfolio

Reducing of fluctuation risk of business performance due to copper price volatility

Future policy

The copper smelting business will collaborate with the zinc and lead business
to rebuild and deepen our smelting network.

Allocating management resources to the areas in which we can use our strengths.

Reconfirm the necessity for all assets in terms of asset efficiency and strive to improve
corporate value.

Impact on consolidated PL

Extraordinary - 20.0 billion yen
loss




Statements of income

Q

MITSUI
KINZOKU
(Unit : Billion yen) =4 Results EHIR & L Forecast
'20/Q1-2 '19/Q1-2 &R 2020 2019 1 2020 1
Difference SEFE Difference 5/29 78 Difference
Forecast
Forecast
as of May 29

bl o = 224.6 238.1 -13.5 480.0 473.1 6.9 470.0 10.0
Net Sales -5.7% 3.1% 21%
5ot R 183.6 204.9 -21.3 - - - - -
Cost of sales -10.4%

5o L4 41.0 33.2 7.8 - - - _ )

Gross Profit 23.6%
REE-EHE 25.1 27.8 2.7 - - - - -
SG&Aexpenses -9.7%

= kS 15.9 5.3 10.5 26.0 13.0 13.0 10.0 16.0

Operating Income 196.9% 81.7% 160.0%
EEMX -1.8 -0.4 -1.4 -4.0 -3.7 -0.3 -9.0 5.0
Non-operating income/expenses-net

REMNE 14.1 5.0 9.1 22.0 9.3 12.7 1.0 21.0

Ordinary Income 184.2% 90.0% 2100.0%
HrRlE 13.1 -0.2 13.3 -3.8 -35 -0.2 11.4 -15.2
Extraordinary profit/losses-net

B 55l Fl £ 27.2 4.8 22.4 18.2 5.8 12.5 12.4 5.8

Net Income before income taxes 469.3% 45.8% 46.6%
MEER-EXERHETIREEE 33 3.0 0.3 7.2 4.2 3.0 6.4 0.8
Income taxes & minority interests

BB EICRETS

e R 25 23.9 1.8 22.1 11.0 1.6 9.4 6.0 5.0
Netincome attributable to owners of parent 1208.9% 39.6% 83.3%




Segment Information by Business Unit

MITSUI
KINZOKU
(Unit: Billion yen)
LHY st half THI 2nd half BH FY
2020 2019 i 2020 2019 @ iEH 2020 2019  iEH
.ﬁi% Sales Difference (¥ Difference (¥ Difference
Forecast Forecast

HEEEM A 86.0 82.3 3.7 95.0 85.5 9.5 181.0  167.8 13.2
Engineered Materials 4.5% 11.1% 7.8%
o= 88.0 83.7 4.3 98.0 77.5 20.5 186.0 161.1 24.9
Metals 5.2% 26.5% 15.4%
HEIEMRMA 34.2 46.1  -11.9 42.8 44.5 -1.7 77.0 90.6  -13.6
Automotive Parts and Components -25.8% -3.9% -15.0%
3Bt 52.6 53.3 -0.7 60.4 56.6 3.8 113.0 109.9 3.1
Affiliates Coordination -1.4% 6.7% 2.8%
SAEEEE Adjustment -36.2 -27.3 -8.9 -40.8 -29.1 -11.8 -77.0 -56.3 -20.7
E#E Consolidated 224.6 238.1 -13.5 255.4 235.0 20.4 480.0 473.1 6.9

5.7% 8.7% 1.5%
WAEFEFIZEE Odinary Income
BEREAM 8.3 5.2 3.1 6.0 8.2 -2.2 14.3 13.4 0.9
Engineered Materials 59.1% -26.9% 6.8%
Kif 8.1 0.8 7.3 1.7 -2.3 4.0 9.8 -1.5 11.3
Metals 875.5%
SEJE T -0.8 0.1 -0.9 1.3 0.3 0.9 0.5 0.5 0.0
Automotive Parts and Components 274.6% 6.7%
£3pES 0.3 0.4 -0.2 1.0 1.0 0.0 1.3 1.4 -0.1
Affiliates Coordination -40.2% 3.4% -10.1%
SHEEEE Adjustment -1.9 -1.7 -0.2 -2.0 -2.8 0.8 -3.9 -4.5 0.6
Ef'fhﬁ Consolidated 14.1 5.0 9.1 7.9 4.4 3.6 22.0 9.3 12.7

184.2% 81.5% 136.1%



Variance analysis of ordinary income

Q

MITSUI
KINZOKU
(Unit Billion yen)
Ordinary Income Details
20Q1-Q2 |19Q1-Q2|  Diff. Volume | LME/Forex | Tvero | MAOI | Eauy gan | gy

Engineered materials 8.3 5.2 3.1 -0.1 0.4 2.0 1.0 -0.2 3.1
Metals 8.1 0.8 7.3 -1.4 -1.7 6.4 6.2 -2.2 7.3
Automotive parts &

components -0.8 0.1 -0.9 -5.1 -0.0 - 4.2 - -0.9
Affiliate

coordination 0.3 04 -0.2 -0.9 -0.1 - 0.7 0.2 -0.2
Adjustment -1.9 -1.7 -0.2 - - - -0.2 - -0.2
Total 14.1 5.0 9.1 -7.6 -14 8.4 11.9 -2.2 9.1




Non-operating income/expenses and Extraordinary gains/losses

MITSUI
KINZOKU
(Unit : Billion yen)
# 1st half T# 2nd half BH FY |
. 2020 2020 .
2020 2019 S SEFE 2019 Rt SEFE 2019 A
ifference Difference Difference
Forecast Forecast

EFUNZ -0.7 -0.7 -0.0 -1.0 -0.7 -0.3 -1.7 -1.3 -0.4

Interest income - net

STHELE 2.4 1.1 1.3 0.1 0.1 -0.0 2.5 1.2 1.3

Dividend income - net

BniiikEEsn 2.7 -0.5 2.2 -1.2 -1.0 -0.3 -3.9 -1.4 -2.5

Equity_in.gains/losses

ABEBRE -0.8 -0.7 -0.1 -0.0 -1.5 1.5 -0.8 2.2 1.4

Forex Exchanae gain or loss

ZDth Others -0.0 0.4 -0.4 -0.1 -0.3 0.2 -0.1 0.1 -0.2

EXNRE & -1.8 -0.4 -1.4 -2.2 -3.3 1.1 -4.0 -3.7 -0.3

Non-operatina income/expenses

[E 7€ & FEFRFT AN 1.1 -0.4 1.5 -1.0 -1.7 0.7 0.1 2.1 2.2

Loss on sale & disposal of Fixed Asset

F R[N e DAk Ea 13.6 0.0 13.6 -0.4 -0.8 0.4 13.2 -0.8 14.0

PL on Sale of Investment

KEEX -0.3 -0.1 -0.2 0.0 -0.0 0.0 -0.3 -0.1 -0.2

Disaster losses

ZHREE 0.5 0.5 -0.0 0.0 0.0 -0.0 0.5 0.5 -0.0

Insurance Proceeds

ZDHh Others -1.7 -0.2 -1.6 -15.5 -0.8 -14.7 -17.2 -1.0 -16.3

BHAlEaE 5 13.1 -0.2 13.3 -16.9 -3.3 -13.5 -3.8 -35 -0.2

Extraordinarv profit/losses - net
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Quarterly sales and incomes

MITSUI
" KINZOKU
(Unit : Billion yen) QIR QIR
19/Q1  '19/Q2  '19/Q3  '19/Q4 | 20/Q1 20/Q2 |(RIfFLL) (ATQLL)
HW5c LS Sales YonY QonQ
BEBEA F 39.8 42.6 42.8 42.7 34.9 51.2 8.6 16.3
Enaineered Materials
=& 39.6 44.1 38.0 39.5 36.9 51.1 7.0 14.1
Metals
BEIE & 23.3 22.8 24.3 20.2 12.3 21.9 -0.8 9.7
Automotive Parts & Components
BH:E 25.9 27.4 26.4 30.2 24.8 27.7 0.3 2.9
i i jon
SR = £E Adjustment -12.6 -14.6 -13.6 -15.4 -16.5 -19.7 5.1 -3.2
5E#& Consolidated 115.9 122.2 117.8 117.2 92.4 132.2 10.0 39.8

M = % 7 2% Operating income

HERER 2.1 3.3 5.6 4.1 4.1 5.0 1.8 0.9
Engineered Materials

& 1.8 -0.7 1.0 2.1 -1.6 10.5 11.2 12.1
Metals

BEIE A& -0.1 -0.0 0.8 -0.5 2.2 1.0 1.0 3.2
Automotive Parts & Components

BEE 0.0 0.3 0.3 0.4 -0.2 0.3 -0.0 0.5
Afil : ination

S #&%F Adjustment -1.0 -0.3 -0.8 -1.1 -0.5 -0.7 -0.3 -0.1

3E#E Consolidated 2.8 2.5 6.9 0.8 -0.3 16.2 13.6 16.5

M #2 5 F 2% Ordinary income

BEBEA ¥ 2.1 3.2 5.7 2.5 3.8 4.6 1.4 0.8
Enaineered Materials

=& 2.5 -1.6 0.7 -3.0 -2.5 10.6 12.3 13.1
Metals

SEYE R 0.1 0.0 0.8 -0.4 -2.0 1.2 1.2 3.2
Aufomofive Parts & Components

BH:E 0.3 0.2 0.4 0.6 -0.4 0.7 0.5 1.1
Afiiliates Coordination

S #&£E Adjustment -1.4 -0.3 -0.9 -1.9 -0.7 -1.2 -0.9 -0.5

SE#E Consolidated 3.6 1.4 6.7 -2.3 -1.8 15.9 14.5 17.6

WR=HHREIZIFET D
2 HA S 2% 2.6 -0.8 4.4 -4.7 11.1 12.8 13.5 1.7

Netincome atributable to owners of parent




Quarterly operating incomes and ordinary incomes o

excluding inventory factors MITSUI
KINZOKU
(Unit : Billion yen)
Qi Q2w
19/01  19/02 19/03 19/04 | 20/01 20/Q2 | FIF) (RIQH)
W = 2% 7 2% Operating income YonY QonQ
FEEESF 3.4 4.2 5.8 4.4 4.1 5.2 1.1 1.1
Enaineered Materials
o] 2.2 2.9 1.3 2.0 -0.9 7.4 4.5 8.3
Metals
EEIER T -0.1 -0.0 0.8 -0.5 2.2 1.0 1.0 3.2
Automotive Parts & Combonents
E3pE 0.0 0.3 0.3 0.4 -0.2 0.3 -0.0 0.5
Affiliates Coordination
SR %8 Adjustment -1.0 -0.3 -0.8 -1.1 -0.5 -0.7 -0.3 -0.1
E##E Consolidated 4.5 7.0 7.4 5.2 0.4 13.3 6.2 12.9
W2 E F 2% Ordinary income
Feaed ¥ 3.4 4.1 5.9 2.7 3.8 4.8 0.7 1.0
Engineered Materials
€& 2.9 2.0 1.0 1.0 -1.8 7.5 5.6 9.3
Metals
EEIER: T 0.1 0.0 0.8 -0.4 -2.0 1.2 1.2 3.2
Automofive Parts & Comnonents
E3pE 0.3 0.5 0.5 0.5 -0.1 0.4 -0.1 0.5
Affiliates Coordination
SR %8 Adjustment -1.4 -0.3 -0.9 -1.9 -0.7 -1.2 -0.9 -0.5
E##E Consolidated 5.3 6.2 7.3 2.0 -0.8 12.7 6.5 13.4




Equity gains or losses

MITSUI
KINZOKU
(Unit : Billion yen)
2019 2020 Forecast 2020
1st
2nd FY FY .
FY 1st Differe Half
Q1 Q2 |1stH| Q3 Q4 | 2ndH Q1 Q2 Half | 2020 | 2020
2019 Half Fore?:ast Forecast| (May 29) nce. Forecast
(7th Aug)
Engineered Materials | 0.1 | 0.1 0.2 0.2} 0.1 0.2 04| 0.0{-00{-00| 0.1 0.2 04 |-0.4 0.2
Metals 0.2:-0.8|-0.6|-04 -09-1.3( -1.9|-2.2 -05|-28(|-15|-4.2|-8.1| 3.9 -3.5
Automotive i i i i i i ) ) ) ) _ _ ) ) )
Parts & Components

Affiliate Coordination 0.0:-0.1|-0.1]1 0.1} 0.1 0.2 0.1]-02: 03 01| 0.2| 0.3|-0.0]| 0.3 -0.4
Others - - - - - - - - - - - - - - -
Total 0.3,-0.8|-05(-0.2-0.7-10| -1.4|-24 -0.3{-2.7|-1.2|-39|-7.8| 3.8 -3.7
Copper (¢/1b) 282 277| 280| 263 267, 265 272| 256; 242| 249| 280 265| 251 13 249
Forex (Yen/$) 109.9| 107.4| 108.6| 108.8; 109.0{ 108.9| 108.8| 107.6| 106.2| 106.9| 105.0| 106.0| 107.0| -1.0| | 107.3

2 Copper price is on calendar year basis. Q1: Jan - Mar
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Trends of products

MITSUI
KINZOKU
2018 2019 2020 Forecast 2020 Forecast (May 29) 2020

2ndHalf | Year 1st Half

Q1 Q2 Q3 Q4 | Year | Q1 Q2 Q3 Q4 | Year [ Q1 Q2 |-1|:|tf Forecast | Forecast I-}:Itf ﬁr;?f Year Forecast

(9th Nov) | (9th Nov) (7th Aug)

MHalloy — eqer®®  ndex | 100 98 109 103| 102| 102 105 108 112| 107| 78| 104| 91| 111| 101 82| 123| 103| | 95
Catalysts Volume of

formobrcycle  Sales Index [ 100 | 101 90 86| 94| 93, 96, 96 101 9% | 45 119( 82| 109| 96 721 123 97 80

India Volume of Sales  Index (100); (101)i (77)i (71)] (87)| (88)] (90)i (83) (109)] (93)| (36)] (156)| (96)| (130)| (113) (72)] (150)| (111) (93)

Indonesia Volume of Sales  Index (100); (113); (109); (121)| (111)] (96); (105); (113); (111)| (106)] (38)] (68)] (53)[ (%4)| (73) (72)| (106)| (89) (47)

Others Volume of Sales  Index (100);  (97); (103); (93)] (98)] (98); (100); (110); (86)] (98)] (62)] (86)| (74)] (85)] (79) (71)] 92)] (82) (74)
Catalysts Volume of

for aubmobile  Sales Idex | 100 111 131 121| 116| 128 134 125 130| 129| 78| 157 | 117| 183 | 135 112 | 158 | 135 112

Copper foil \S/(;Le’?e o {/Montn 2,400] 2,460 2,020] 1,930| 2,200| 2,320, 2,520 2,530 2,250 2,400{ 1,860] 1,960( 1,910( 1,950 1,930| | 2,310 2,410| 2,360 | 2,010
MicroThin™  volume of

it M ndex | 100 116 93 57| 92| 84 117 102 98| 100| 120 | 129| 124| 112| 118| | 108 | 106| 107| | 124
MicroThin™ Volume of

for HDI (a) Sales 24 42 29 5 25 20 28 15 13 19 17 41 29 22 26 18 19 18 27
MicroThin™ Volume of

for PKG (b) Sales 76 74 64 52 67 64 89 87 85 81| 103 88 95 90 92 90 87 89 97

TOTarget  soen®® ndex | 100| 92| 99| 89| 95 87| 97 97 95| 94| 90| 79| 85| 87| 86| | 92| 94| 93| | &
. Vol f

Zinc pome of iy 54 49 50 58] 211| 56/ 56 56 52| 219| 43| 56| 100[ 119 219| | 103| 119 222 | 100
Side door Volume of

D oo o ndex | 100 105| 102 92| 100| 90 91, 98| 39| 80| 92| 98| —| —| - - - - —

Japan Volume of Sales  Index (100); (105)i (119)i (116)] (M1N)| (109)] (114)i (107); (129)| (115)] (71)] (118) = = = = = = —

China Volume of Sales  Index (100); (105); (102); (92)| (100)] (90)i (91); (98); (39)| (80) (92) (98) = = = = — — —

Other Asia Volume of Sales ~ Index (100);  (98)i (107); (111 (104)] (97)i (96); (90); (83)] (92)| (24) (68) = = = = = = —

America & Europe  Volume of Sales  Index (100) (94) (98)] (104) (99)| (100) (92)] (89) (86) 92)| (31) (87 — — — — — — —

X Index : The sales volume in 2018 Q1 scaled at 100 ( except Copper Foil and Zinc)
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Inventory Factors

(Unit : Billion yen)

2020

2019 2020 Forecast (Aug 7)

2nd Fy FY 1st

QU @2 | | @3 | @n | g | Q1| @2 | iy | o (P EO0 | O || T

cast (May 29) cast

Engineered materials | -1.3 {-0.9{-2.2 |-0.2 |-0.3 | -0.5 | -2.7 -1-0.2,-0.2| 0.2 -1 0.3]-0.3 -

Metals -04{-36-40|-03-41{-44| -84|-07} 31| 24| 1.0 34| 05| 29 0.4

Automotive Parts & i i i ) i i : i i i ) i i ) i
components

Affiliate coordination -1-0.3{-0.3(-0.1 -1-01| -04|-03 0.3 - - - -1-0.3 -0.3

Total -1.7:-48-65|-06-44{-50(-115]|-1.0 3.2} 22| 1.2 34| 08| 2.3 0.1

Indium(High) ($/Kg) 196 | 174 185| 168 | 163 166 175 164 173, 168 180 174 | 170 4 164

zZinc ($/1) 2,763 12,345 12,554 12,384 12,128 12,256 | 2,405 (1,959 {2,340 {2,150 |2,400 | 2,275|2,000 | 275 2,030

Lead ($/1) 1,886 12,029 {1,958 (2,039 {1,847 {1,943 | 1,950 (1,670 {1,876 (1,773 (1,800 | 1,787 |1,600| 187 1,735

Copper (¢/1b) 277 263 270 | 267 | 256 261 266 | 242 296 269| 280 275| 250| 25 266

MITSUI
KINZOKU
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Performance by Segment — Engineered Materials

MITSUI

(Unit : Billion yen)

2020 2019 b= 2020 2019 i FYIEIZ;Z*OE FY'2019 =
3-4 &2 i
Q1-2 Q1-2 %%% | Q34 ( )
Difference | Forecast Difference | Forecast Difference
;agi'% 86.0 82.3 3.7 95.0 85.5 95| 181.0| 167.8 13.2
WEERE
Operating income 9.2 54 3.8 6.5 9.7 -3.2 15.7 15.1 0.6
WEEH R
Ordinary income 8.3 5.2 3.1 6.0 8.2 -2.2 14.3 134 0.9
MENIEHE
Real Income 8.5 7.4 1.1 5.8 87| -29| 143| 161| -1.8

$Real income : Ordinary income excluding inventory factors.

(Engineered Material Products)

(Main Applications)

Battery Materials

-Nickel-hydrogen batteries for hybrid cars
-Lithium-ion batteries

Engineered Powers

Catalysts

Copper Foll

-Wide range of electronic components
- Abrasive for glass

-Motorcycles
- Automobiles

-High-Density Packaging
*Printed circuit board

PVD Materials
(Sputtering target)

-Flat panel displays

KINZOKU

Difference Analysis of Ordinary income

[’19Q1-2—’20Q1-2  +3.1]
Inventory factors +2.0
Copper foll +1.3
(MicroThin™ volume of sales increases, others)

[’19Q3-4—-'20Q3-4 -2.2]
Inventory factors  +0.7
Catalysts -1.9 (Precious metal price)
R&D -0.7

Precious metal price

500
e P e Rh
400 |
300
200
|
100

n
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20 2" half
2019 April price scaled at 100
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Performance by Segment — Metals

MITSUI
o KINZOKU
(Unit: Billion yen)
2020 2019 1R 2020 2019 1R FEIZ;ZQ FY'2019 | &5
. } Q3-4 _ SEFH)
Q1-2 Q1-2 SE7ME) Q3-4
Difference | Forecast Difference | Forecast Difference
;agi'% 88.0 83.7 4.3 98.0 77.5 20.5| 186.0 | 161.1 24.9
BEEXF
Operating income 9.0 1.1 7.9 3.7 -1.1 4.8 12.7 0.0 12.7
WEEAE
Ordinary income 8.1 0.8 7.3 1.7 -2.3 4.0 9.8 -1.5 11.3
ordhace 57| 48| 09| 07| 21| -14| 64| 69| -05
eal Income
P Real income : Ordinary income excluding inventory factors. )
Ordinary Income 19Q1-2 19Q3-4
Metal Price and Forex Difference Analysis  —20Q1-2 —"20Q3-4
19Q1-2|19Q3-4|20Q1-2| 1000 LME/Forex -1.7 -0.2
Zinc $t | 2,554| 2,256| 2,150| 2,400 TIC 1.0 0.8
Zinc (Actual) $it 2,551 2,357| 2,250| 2,456 Inventory Factors 6.4 5.4
Lead st | 1,958 1,943 1,773| 1,800 Equity profit/loss -2.1 -0.2
Copper (Q1:JanMar) ¢/b | 280 265 249 280 Cokes 0.7 0.1
Copper (Q:Apr-1un) ¢/b | 270] 261 269 280 Dividends 1.6 0.0
Yen/Us$ yen$ | 108.6| 108.9| 106.9| 105.0 Others 1.4 -1.9
Yen/US$ (Actual) yen/$ | 108.9| 108.2| 107.2| 105.4 Total 7.3 4.0
Unit : Billi ;
Sensitivity to ordinary income (for FY2020) (Unit B Imﬁgir;)g Details of Others
Full open basis 24 %o ntract [’19_Q1-2—_>’2QQ1-2 +1.4] N
Zinc & 1009/t 1.2 91 *Hibi Smelting is added to our s_ubS|d|ary fro_m 20Q1 +2.7
Large scale maintenance for zinc smelting in 20Q1 -1.4
Lead +100%/t 0.2 0.2 ['19Q3-4"20Q3-4 1.0]
USs(yen/$) +1lyen/$ 0.5 0.4 o ) -

«Hibi Smelting (Including large scale maintenance) -1.8



o

Performance by Segment — Automotive Parts & Components

MITSUI
. - KINZOKU
(Unit : Billion yen)
2020 2019 1R 2020 2019 R (FEIZ;ZS) FY'2019 | &R
) ) Q3-4 ] SETE
o2 | Q2 sErm| O
Difference | Forecast Difference | Forecast Difference
S.aIZJ:% 34.2 46.1 | -11.9 42.8 445 -1.7 77.0 90.6 | -13.6
gé%*”ﬁ 12| 02| -10| 10| 02| o8| -02| 01| -02
perating income
BiEEF R
Ordinary income -0.8 0.1 -0.9 1.3 0.3 0.9 0.5 0.5 0.0
[Mitsui Kinzoku ACT] (Main Applications) Difference Analysis of Ordinary income
19Q1-2 19Q3-4
Automotive Parts & = - *Door locks for automobiles —20Q1-2 —20Q3-4
Components D c Sales Volume 5.1 -0.4
-
ﬁ Cost down 4.5 1.1
Others -0.3 0.2
Total -0.9 0.9
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COVID-19 impact for 2020 1t Half (1)

o

MITSUI

Catalyst for

motorcycle

Engineered @ Catalyst for

materials automobile

MH alloys

Huanzala
Metals _
mine

Automotive parts &
components

Affiliate coordination

40% decrease in 1st Half

25% decrease in 1st Half

33% decrease in 1st Half

Operation stopped for 3

months

Sales down by 20% per year

Q1: decrease by 50%

After Q2 : decrease by 10%

Sales down by 10% per year

1st Half : decrease by 15%
2nd Half : decrease by 5%

33% decrease

in 1st Half

20% decrease
in 1st Half

25% decrease
in 1st Half

Same as assumption.
Operation resumed in

July

Same as assumption,
But there are regional
differences.

Same as assumption

KINZOKU

Bl Sales/Operation status by business segments compared to normal demand (excluding COVID-19 impact)

There are regional

differences.

Almost no impact

Sales volume not reach

to assumption

Operation not return to

normal level

Sales is higher than
assumption, but there are
regional differences

Sales for automobiles not

return to assumption.

19



COVID-19 impact for 2020 1st Half (2)

B COVID-19 impact and improvement through measures

(Unit: Billion yen)

Annual
: Actual
rough impact in 15t half Percentage
(May 29)
LME/Forex -10.8 -2.7 25%
Sales/Operation -16.2 -11.1 69%
Improvement 0
through measures ey 0.7 SlEH
Total -20.0 -7.1

o

MITSUI
KINZOKU

20



Financial Performance

MITSUI
KINZOKU
Trends in Financial Performance . Financial
(excludes inventory factor, Caserones impairment) Performance
(Unit: Billion yen)
39 7 Adjustment
Affiliate
6.0 coordination
’ I Automotive parts &
components
271 Metals
1.7 54 208 Engeneered
18 . 8 materials
47 s b & T —n Total
. : amy
or 6.9 I I
| 6.4 I
29.1 [ | 1= :I.'.5‘I
1 I 1
1
18.9 [ I 1
161 | 14.3 | 127 :
I I I : 0.2
1 | I .
-2.6 2.4 I I 1
4o L2200 | 75
|
1
1
{34
L -3.5
2017 2018 2019 2020 2020
results results results forecasts forecasts
(NOV 9) (May 29)
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CAPEX and Depreciation Mrrsu:l

KINZOKU

40.5 (Unit: Billion yen)

37.7
36.1

34

.0
33.8

HImpact by Hibi Smelting in 2020
*CAPEX : 3.8 billion yen
-Depreciation : 5.4 billion yen

: :
| 1
| 1
! :
: 13.2
: :
| 1
| 1
| 1

10.5 7.9 o0
9.9 . .
@16.4
12.4
I .
2016 2017 2018 2019 2020 2020 1H
Forecast
= Engineered Materials Metals Hydroelectric Power Generation s Automotive parts & components
s Affiliate coordination fmmm Others =@ Depreciation



Financial Position at Term End

Q

MITSUI
KINZOKU
(Unit : Billion yen)
573.3
537.1 540.0
519.0 518.7 523.3 FTTTT Totlasse
I 1
| |
I 1
| 1
I 1
| |
I 1
| 1
I 1
| |
I 1
233.1 250.4 1 250.0 1  Balance of Debt with
207 .4 208.4 216.9 : s = = o = o - - --0 : Interest
' : — / """" == . Balance of Debt with
-— o — 226.6 : 2275 | Interest (net)
192.1 195.3 200.4 I |
186.0 I I
I |
1 1
I 1
174.0 168.2 170.1 164.7 186.3 1 158.0 : Equity capital
|
1 1
—_ 1
'"17/3 '"18/3 '"19/3 '20/3 20/9 21/3
D/E Ratio 1.19 1.24 1.28 1.42 1.34 1.58
D/E Ratio (net)* 1.10 1.11 1.15 1.22 1.22 1.44
Equity Ratio 33.5% 32.4% 32.5% 30.7% 32.5% 29.3%
(Forecast)

* Net debt balance/Equity Capital
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Cash Flows :

MITSUI

KINZOKU
(Unit : Billion yen)

52.4 -40.4
40.7 -44.8
36.1 -34.8 35.0 -35.0
12.0 11.1 -10.0 IR
4 — I = | i o0
S5 o Moo osgss &S
& & & e O N \(\Q @ NN @’0 NN \Q’@
®<b 4@9 ((K (5\\(\ QQ; 0@ Q}‘b 09\' ((&0 Q}'b \\0% 4 Q}® 4@9 L
OAIIENS OQé G\Q% AR X ¢ X ¥
A\
2020 2020
2017 2018 2019 1st half (Forecast)
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Caution Concerning Forward-looking Statements .. 48

KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.
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