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Sales and Earnings
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(Unit: Billion yen) 49.5
440
385
410 )
31.8 21.0 ' EXBH
Operating Income
[ J y
21.1 18.7 26.0
17.2
11.1 =
- B ! LAk
‘o Ordinary Income
11.2 °
4.5
0.7 BUBREITRET D
L EMIE AR
Net income attributable
473.3 -20.9 519.2 522.0 to owners of parent
' 450.6 436.3 ;
: 125.9 —
: Gl o=
X | | Sales
'15/3 '16/3 "17/3 '18/3 '19/3 '18/6
sz L sz
D”:kédl JEE?‘I ¥6 ¥6 ¥7 ¥70 ¥90 3 On October 15t 2017, we consolidated
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Forecast as of May. 9
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Forecast for 2018 1st half Ordinary Income MITSUI
KINZOKU

Forecast for ordinary income of FY2018 15t half is expected to be decreased by
7 billion compared to that of FY2018 1st half on May 9.

Forecast for Ordinary Income of 2018 15t half L
(Unit: Billion yen)

18.0
A0.5
A0.3 0.3 AN0.4 A40 _
A2.1 ' Profit decrease of
Engineered MC'IS Automotive agfiated  Others 7 billion yen
Materials parts & coordination
components
11.0
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factors
Forecast for Forecast for
FY2018 1st half FY2018 1st half
Ordinary Income Ordinary Income

on May 9th on Aug.10th
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Statements of income MITSUI
KINZOKU
(Unit: Billion yen)
1M HA Q1 Resus E2mFEARETEAR a12
'18/Q1  '17/Q1  EiE '18/Q1-2 '18/Q1-2 &R '17/Q1-2 &
Change $EFE 5/9F%18 Change Change
Forecast as of May 9

EL® 125.9 116.2 9.7 250.0 252.0 -2.0 242.4 7.6
Net Sales 8.4% -0.8% 3.1%
bl L i 104.7 96.3 8.4 - - - -204.2 -
Cost of sales 8.7%

5c LB F & 21.2 19.9 1.3 - - - 446.6 -

Gross Profit 6.7%
R E-EEHE 13.4 12.5 0.9 . - - 427.1 -
SG&A expenses 7.0%

RS 7.8 7.4 0.5 10.0 195 -9.5 194 -94

Operating Income 6.1% -48.7% -48.6%
= 43153 0.4 0.2 0.1 1.0 -1.5 2.5 -1.9 2.9
N on-operating income/ex penses-net

BEAME 8.2 7.6 0.6 11.0 18.0 -7.0 17.6 -6.6

Ordinary Income 7.6% -38.9% -37.4%
R 8 2 -0.4 -0.4 -0.0 -1.1 -1.7 0.6 2.1 1.0
Extraordinary profitlosses-net

GRS 7.7 7.2 0.6 9.9 16.3 -6.4 15.5 5.6

Net Income before income taxes 7.8% -39.5% -36.0%
BEBEM- - FXEKRERERR 3.2 24 0.8 4.9 53 -0.4 4.9 0.0
Income taxes & minority interests

BBk EIIRET S - - -

i 4.5 4.8 0.3 5.0 11.0 6.0 10.6 5.6
Net income atfributable to owners of parent -5.8% -54.5% -52.9%
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Segment Information by Business MITSUI
N KINZOKU
(Unit: Billion yen)
SE1HFHA Q1 Resuls SE2PUF A R ETHAR 12
'18/Q1  '17/Q1 1R '18/Q1-2 '18/Q1-2 iEE  '17/Ql-2 &R
WELES sdes Change SEFE Forecast Change Change
Forecast as of May 9

HeaEM 42.4 38.7 3.7 87.0 88.0 -1.0 80.6 6.4
Engineered Materials 9.5% -1.1% 7.9%
€£RE 43.8 37.3 6.5 84.0 89.0 -5.0 82.2 1.8
Metals 17.5% -5.6% 2.1%
SEERI 25.3 24.8 0.5 50.0 49.0 1.0 49.2 0.8
Automotive Parts and Components 1.9% 2.0% 1.6%
£3PES 29.5 30.5 -1.0 59.0 56.0 3.0 59.9 -0.9
Affiliates Coordination -3.2% 5.4% -1.6%
SREEEE Adjustment -15.1 -15.1 0.0 -30.0 -30.0 0.0 -29.6 -0.4
EHE Consolidated 125.9 116.2 9.7 250.0 252.0 -2.0 242.4 7.6

8.4% -0.8% 3.1%
.ﬁﬁ *'JH Ordinary Income
HEREA F 6.2 6.4 -0.2 12.4 14.0 -1.6 14.0 -1.6
Engineered Materials -3.7% -11.4% -11.4%
EE 0.9 -1.1 2.0 -3.7 1.0 -4.7 0.0 -3.7
Metals
SEIER 0.9 1.3 -0.4 2.4 2.7 -0.3 2.3 0.1
Automotive Parts and Components -29.6% -11.1% 4.7%
B8 & 0.9 1.3 -0.4 1.2 1.2 0.0 2.8 -1.6
Affiliates Coordination -33.7% 0.0% -56.6%
SREEZR Adustment -0.7 -0.4 -0.3 -1.3 -0.9 -0.4 -1.5 0.2
E#E Consolidated 8.2 7.6 0.6 11.0 18.0 -7.0 17.6 -6.6

7.6% -38.9% -37.4%
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Variance analysis of ordinary income

MITSUI
o KINZOKU
(Unit: Billion yen)
Ordinary Income Details
18Q1 17Q1 Diff. Volume |LME/Forex InI;/::I Zig:y Mg(r)gsi: / E%T%g:in Total
Engineered
Materials 6.2 6.4 -0.2 1.0 -0.3 0.9 -1.8 - -0.2
Metals 0.9 -1.1 2.0 0.7 0.6 -0.3 1.2 -0.2 2.0
Automotive 09| 13| -04 |02 |02 | 04
parts & components
Affiliate
coordination 0.9 1.3 -0.4 0.1 - - -04 -0.1 -0.4
Adjustment -0.7 -0.4 -0.3 - - - -0.3 - -0.3
Total 8.2 7.6 0.6 1.8 0.1 0.6 -1.5 -0.3 0.6
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Non-operating income/expenses and Extraordinary gains/losses MITSUI
— KINZOKU
(Unit: Billion yen)
FEIUFER Q1 Resuts F2MMFEARETHARM 12
J 18/Q1-2  '18/Q1-2 13 17/Q1-2 135

'18/Q1 '17/Q1 4[[mF4E  Forecast

Change Change Change
Forecast as of May 9

ok 3112 -0.3 -0.3 0.0 -0.6 -0.6 -0.1 -0.6 0.0
Interest income - net
THE LT 1.2 1.0 0.2 1.3 1.0 04 1.2 0.2
Dividend income - net
BFaxrEEs -0.7 0.4 0.3 0.7 2.4 1.7 2.6 1.9
Equity in gains/losses
ABEER 0.4 0.1 0.4 0.4 0.0 0.3 0.0 0.4
Forex Exchange gain or loss
T D oters -0.1 0.1 -0.2 0.6 0.4 0.2 0.1 05
EEMNET B 0.4 0.2 0.1 1.0 -1.5 25 -1.9 2.9
N on-operating income/ex penses
& E & ERR5TAH -0.2 -0.3 0.1 -0.8 -0.8 0.0 0.7 0.1
Loss on sale & disposal of Fixed Asset
EE R MR SFTEAE 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Gain on sales of Investment Securities
1BEF ERF 0.0 0.0 0.0 0.0 0.0 0.0 1.1 1.1
Custom Tax of prior year
Z DA oters -0.2 -0.1 -0.1 -0.3 -0.9 0.6 -0.3 0.0
WFAlEE B -0.4 0.4 0.0 -1.1 -1.7 0.6 2.1 1.0

Extraordinary profit/losses - net
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Quarterly sales and incomes szggb
(Unit: Billion yen)
'17/Q1  '17/Q2  '17/Q3  '17/Q4 | '18/Q1 | Q1iEE Qi
(RTEEL) (ATQLL)

.J:l._E J:_I%_ Sales YonY QonQ
@ﬁ&ﬁ*ﬂr _ 38.7 41.9 43.7 42.9| 42.4 3.7 -05
ngineered Materials
4 37.3 45.0 46.9 57.4 43.8 65  -135
Metals
BEIEEM 24.8 24.4 25.3 27.6 25.3 0.5 2.3
Automotive Parts & Components
& 305 29.4 35.8 37.0 29.5 -1.0 -75
Affiliates Coordination
E B EE Adjusiment 151  -145 205  -19.2| -151 0.0 4.1
B Consolidated 116.2 126.2 131.3 145.6 125.9 9.7 -19.7
WEXFR (o] 74 121 163 138 78 05 6.0
Operating Income
SLMHAEEEER [b] -1.0 1.2 2.8 1.4 0.5 1.5 -0.9

Of which amounts impacted by inventory valuation

[a] —[b] 8.4 10.9 135 12.4 7.3 -1.0 -5.1

BEEF 5

HEREM # 6.4 75 9.6 7.0 6.2 0.2 -0.8

Engineered Materials

ol -1.1 1.1 2.0 3.5 0.9 2.0 -2.6

Metals

BEIEL M 1.3 1.0 1.7 1.6 0.9 -0.4 -0.7

Automotive Parts & Components

3 - 13 1.4 25 15 0.9 -0.4 -0.6

Affiliates Coordination

R 2R EE Adjustment -0.4 -1.1 -0.3 -35.4 -0.7 -0.3 34.7
1BHE Consolidated 7.6 10.0 155 -21.8 8.2 0.6 30.0

BESUKEIRET S

L E R 2R 4.8 5.8 11.2 -22.5 45 -0.3 27.0

Net income attributable to owners of parent
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Operating income MITSUI

KINZOKU
(BA£E : {8 100 million yen)

WEXFE RIZE  RIQH  '18/Q1- '18/Q1- '17/Q1-

Operating income '17/Q1 '17/Q2 '17/Q3 '17/Q4|'18/Q1| Rtk Q2 Q2 i Q2 1R
18Q1-" 18Q1- Forecast asof Difference Difference
17Q1  17Q4 May 9

HREMH 6.2 74 9.6 7.6 5.6 -0.6 -2.0 11.8 13.8 -2.0 13.6 -1.8

Engineered materials

B -0.6 3.6 3.5 4.2 1.3 19 29 3.1 3.5 -6.6 3.0 6.1

Metals

BEIEEM 11 1.0 15 1.6 1.0 -0.2 -0.7 2.0 2.6 -0.6 2.1 0.1

Automotive Parts & Components

3pE 0.9 12 2.1 1.1 0.6 0.4 -0.5 0.9 0.8 0.1 2.1 -1.2

Affliated Coodination

EFIEEEE Adjusiment -0.3 -1.1 -0.3 -0.8 -0.6 -0.3 0.2 -1.6 -1.2 0.4 -1.4 -0.2

HEHE Consolidated 74 121 163 138 7.8 0.5 -6.0 10.0 19.5 -9.5 194 9.4
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Equity in gain or losses MITSUI

R KINZOKU
(Unit: Billion yen)

2016 2017 2018
Forecast
Q2 1stH
1st 2nd FY 1st 2nd FY 1st = .
QL 1 @2 i | B0 A jar 2006 | Y P par | B Q4 Halt | 2017 | 4 PO Han ng Diff.
cast
(May 9th)
Engineered Materials 01 01: 02| 01! 0.1 0.2 04 01! 01 0.2 01 0.1 0.2 04| 01 01 02| 0.2 -0.0
Metals 14 -31{ 45| -25} 06} 31| -76| -08| -26 | -34 | -14 -0.6 -2.0 54 (-10{ -01} -1.1| -2.9 1.8
Automotive
Parts & Components ) i B ) B ) B ) ) B ) T ) ; B ) B B B
Affiliate Coordination 0.1 -1 01] 02 06 0.8 09| 03 03} 06| 05 0.5 1.0 16| 0.2{ 00} 0.2 03| -0.1
Others o e |\ -1 - -| - 346]|-346|-386| - -| -| - ;
Total 121 -30i 42 -22 01{-21| 63| -04}-22:-26|-07i-347|-354]-380( -0.7¢{ 00} -0.7| -24 1.7
Zinc ($/t) 1,915{ 2,254; 2,084 2,518} 2,781} 2,650| 2,367| 2,598{ 2,962} 2,780| 3,234{ 3,423 3,328 3,054| 3,114; 2,600 2,857
Copper ( ¢ /Ib) 212 215 213 217 240 228 221 265 257 261 288 309 298 280 316 312 314
Forex (Yen/$) 108 102 105 109 114 112 108 111 111 111 113 108 111 111 109 110 110

-Above copper price is on calendar year basis, Q1 is Jan — Mar.
-Caserones impairment loss -34.6 billion yen is included in Others
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Trends of products MITSUI
KINZOKU
2016 2017 2018
atqz | %
Q1 Q2 Q3 Q4 | Year | Q1 Q2 Q3 Q4 | Year | Q1 Fore-cast Forecast
(May 9th)
MH alloy oumeot ndex | 100, 88 96 96| 95| 86| 91 95 94| 92| 98| 98| 101
fi?r:ifr::syc o Suee o ndex | 100 104 86| 111| 100| 119| 126 15| 118| 119| 124| 124 115
g?:jg;fb”e oumeot jndex | 100| 107 109 150| 117| 159| 182 185, 191| 179| 217| 242| 206
Copperfoil  aorm®® 2,680 2,870 2,700| 2,780| 2,760 2,710/ 2,680 2,470/ 2,410| 2,570| 2,400| 2,440| 2,500
MoroThin™  0om®®  ndex | 100| 108 15| 104| 107| 151| 221 233| 186| 198| 170| 190 | 245
TO Target  sopec O ndex | 100 112 124 114| 13| 118 125 135| 116| 124| 121| 121| 131
Zinc pome ol 56| 57 56| 53| 55| 47 59 54| 56| 54| 54 52| 53
Side door Volume of
D ohes i ndex | 100| 103 103| 113| 105| 105| 103| 101| 112] 105 103| —| —

10
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Inventory Factors MITSUI
KINZOKU
(Unit: Billion yen)
2018
2017 Forecast
Q2 1st
1st 2nd FY 1st ,
QL @2 i | @ 1 @ | par | 2007 | | FO® | g | Half | Diff.
cast (May 9th)
Engineered Materials | -0.1{ -0.3{ -04| 09; 1.0; 19| 15| 08 -0.3: 05 -1 05
Metals -i 15¢ 15| 19 04, 23| 38| -03: -39 4.2 - -4.2
Automotive i i i i i i i i i ) i i
Parts & Components
Afiliate Coordination -1 03 03| 03 0.2 05| 0.8 -1 -0.3} -0.3 - -0.3
Total 014 15 14| 31 16 47| 61| 05 45 -40 - -4.0
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Performance by Segment — Engineered Materials MITSUI
I KINZOKU
(Unit: Billion yen)
'18/Q1 | '17/Q1 | #E |'18/Q1-2|'18/Q1-2| R |'17/Q1-2| &
(P8 | EEFE
YonY Forecast Forecast YonY YonY
as of May 9
WL 424| 387| 37| 87.0| 880 -10| 806| 64
WE XA 56| 62| -06| 118| 138| 20| 136| -18
perating income
i 62| 64| 02| 124| 140| -16| 140| -16
inary income

(Engineered Material Products)

(Main Applications)

Battery Materials

re

-Nickel-hydrogen batteries for hybrid cars

+Lithium-ion batteries

-Motorcycles
- Automobiles

Catalysts
Copper Foll —
~/

High-Density Packaging
*Printed circuit board

PVD Materials
(Sputtering target)

—

-Flat panel displays

Sales volume for copper foil ( t /month )

2710 2,680 2470 2410 2,400 2,440

Engineered Powers

F#«!

-
£

-Wide range of electronic components

-Tonner for copier

17/Q1 17/Q2 17/Q3 17/Q4 18/Q1 18/Q2
Forecast

as of Aug. 10

12
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Performance by Segment — Metals MITSUI
S KINZOKU
(Unit: Billion yen)
'18/Q1 | '17/Q1 | R |'18/Q1-2|'18/Q1-2| R |'17/Q1-2 | R
(P8 | (EIEFE)
YonY Forecast Forecast YonY YonY
as of May 9
= L=
wints 438| 37.3| 65| 840| 890| 50| 822| 18
=EF
NERHL 13| -06| 19| 31| 35| 66| 30| 6.1
perating income
,.u.q.,
b I
Wi RIS 09| -11| 20| -37| 10| 47| 00| -3.7
rdinary income
. Forecast
Metal Prices Forecast Difference Analysis 17Q1-1801 18Q1-2 (May 9th)
17/Q1 |’17/Q2 | '17/Q3 | '17/Q4 | '18/Q1 | ’18/Q2 —18Q1-2
Zn it 2,598 2,962| 3,234| 3,423| 3,114| 2,600 L ME/Forex 0.6 0.7
Zn (Actual) $ht 2,361| 2,511| 2,764| 2,864 2,832| 2,573 e 0.2 A
Cokes 0.0 0.0
Pb $it 2,165| 2,334 2,493| 2,523 2,387| 2,100 Inventory Factors -0.3 -4.2
Equity profit/loss -0.2 1.8
Cu ¢/b 265 257 288 309 316 312 -
Dividends 0.1 -
Forex yen/$ 111| 111| 113| 108| 109| 110 Others 2.0 -1.6
Forex (Actual) yen/$ 114| 113| 114| 110 109| 109 Total 2.0 a7

- Above copper price is on calendar year basis, Q1 is Jan — Mar.

13
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Performance by Segment — Automotive Parts & Components

(Unit: Billion yen)

18IQ1 | 17/Q1 | ## [18IQ1-2[18QL-2| #E [17Q1-2] i
3B |EEFE
YonY Forecast Forecast YonY YonY
as of May 9
BZL® 253| 248| 05| 50.0| 49.0| 1.0]| 49.2| 08
WEXAD 1.0 11| 02| 20| 26| -06| 21| -01
perating income
W 09| 13| -04| 24| 27| 03| 23| 01
inary income

[Mitsui Kinzoku ACT]

(Main Applications)

Automotive Parts &
Components

*Door locks for automobiles

Qo

MITSUI
KINZOKU

14



Caution Concerning Forward-looking Statements

MITSUI
KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.
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