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Sales and Profit (billion yen) =HER
(B M) Sales
503.4 56.6 P——
"t |
438.1 5/0.5/ " . ‘L Recurring income
o "\ |45.0
3786 o959 — e |
Gas5| a5 T I
32.0 . q--|-. SEZIER
/./ 38.9 39.0 \‘ Operating income
25.7| et B
23.4 ~ L
| ~Po7| |os //31.4 o]
U /.—/ 26.0 =4 HA SR A
21.2 i]j / Net income
31 |7
/
REEFY
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e (4/26 R FH8)
forecast as of
Apr. 26, 2007
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Statements of Income (billion yen)

£ # Results R @ L Forecast
B3 - 1 - \
(B4z: +12F) 06/3  '07/3 18 08/3 MW | bR
Change Change first half
e 5034 591.5 88.1 618.0 26.5 300.0
Net sales 17.5% 4.6%
e LRl 4120  500.7 88.7 - - -
Cost of sales 21.5%
5tk I & 91.4 90.8 -0.6 - - -
Gross profit -0.6%
fRcE-EEE 46.3 51.9 5.6 - - -
SG&A expenses 12.1%
= 21 451 38.9 -6.2 39.0 0.1 16.4
Operating income -13.7% 0.3%
ERMIX 5.4 17.7 12.3 6.0 1.7 36
Non-oprating income/expenses - net 7
RE AR 505  56.6 6.1 450 <116 20.0
Recurring income 12.1% A -2056%
FAlE R -11.9 -1.5 4.4 -4.4 3.0 -3.6
Extraordinary profit/losses - net ‘\\
5t 51 8l 2 38.6 491 \ 105 40.6 -85 16.4
Net income before income taxes ‘\\ 27.2% -17.4%
REER-DBEKIFE 15.3 178 |\ 25 14.6 -32 5.9
Income taxes and minority interests \
= HA i ) 2 234 314 \ 80 26.0 5.4 10.5
Net income \34.2% 17.1%
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+{&8M Operating Income Breakdown (billion yen) =HIR
60
E = E R
Operating income
50
40 /\ //¥
30 R (EIEF4
Intermediate Materi

R -390

( centered on electronics ) ,
Environmenta

20

SEIL - ERER

10 Mining & Smelting

L Oth &rs L

0
REH 933 '96/3 '99/3 '02/3 '05/3 '08/3
FY ended (4/26B#EFHE)
forecast as of
Apr. 26, 2007
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Segment Information by Business (billion yen) E & Results | | B & L Forecast |
'06/3  '07/3 &R '08/3  1EiE A
Change Change first half :#% E
Pl =) SRl - EERM 938 113.6 19.8 128.0 14.4 64.0
Sales Mining and Fundamental Materials 21.1% 12.7%
I LE ) 2083  249.3 40.9 269.0 19.7 129.0
Intermediate Materials 19.6% 7.9%
#AirmIT 1593  161.8 2.4 154.0 -7.8 74.0
Parts Manufacturing and Assembly 1.5% -4.8%
RE-UHAIL 38.8 53.4 14.5 62.0 8.6 30.0
Environmental Engineering and Metals Recycling 37.3% 16.2%
IO=ZTFILY 40.6 46.2 5.7 35.0 -11.2 13.0
FEngineering 13.9% -24.3%
Y—EXE 46.8 61.8 15.1 54.0 -7.8 27.0
Services 32.2% -12.7%
HESE -84.2 -94.5 -10.3 -84.0 10.5 -37.0
Elimination
EiE 5034  591.5 88.1 618.0 26.5 300.0
Consolidated 17.5% 4.5%
= FE HLLL - R 4.5 11.0 6.4 12.8 18 5.6
Operating income  Mining and Fundamental Materials 141.8% 16.4%
FEHEM 30.5 18.3 -12.1 18.0 -0.3 8.0
Intermediate Materials -39.8% -1.8%
T 29 1.6 -1.3 1.3 -0.3 0.0
Parts Manufacturing and Assembly -45.0% -18.0%
RE-UHAU)L 22 3.2 1.0 3.6 0.4 18
Environmental Engineering and Metals Recycling 47.6% 12.4%
RSty ) 272 2.7 2.8 0.1 1.6 -1.2 0.2
FEngineering 51% -43.8%
H—ERE 1.7 1.7 -0.0 1.3 -04 0.6
Services -2.0% -22.8%
HEF 0.5 0.2 -0.3 0.4 0.2 0.2
FElimination
EiE 45.1 38.9 -6.2 39.0 0.1 16.4
Consolidated -13.7% 0.3%
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Performance by Segment (1) Mining and Fundamental Materials (billion yen)
HERHEIHERIE . BELEH-EBALTEAN
we ) L o \Y—=F; —_ L o)
AYY B &H12°07/3E ARV -+ L [E1Y 1% ERAEOERET (B
i g g [06/3—07/3]  [07/3—08/3]
(B +HEM) 128.0 mar L L ’ I
e 5 (FEsR) 79 48
= : R &E (EfR) Al3 A13
LB Sales 1o R £ A19
: T D 10 AL7
:12.8
93.8 § ant 64 {8 3 18 {9
11.0 - -0 (5% #EMEHL-F] 2,000 $#t 2,600 $/t

52.7

Is° half Market Prices and Rates (average of the year)

R LME Copper

: 64.0
// ——————— > rh S £ i’lﬂﬁﬁﬁ*ﬁ'%%(ﬁiq]*ai%qzyﬂ)
/

N PP A < 3168~ - - ... ° (cent/ Ib)
= FiE ¢ | A B S
Op. income 4.9 : I:F'Fﬁ%ﬁ 186 3579 e g En LME Zinc
. | H
D A/ : 5t palf 1613 2900 ($/t)
e I i L < S °
2.6 ; 113 117 115 US$ (ven/$)
' |
\ . . '06/3 '07/3 '08/3
06/3 '07/3  '08/3 oy

(4/26 R7EFHE)

forecast as of
. e gy s Apr. 26, 2007
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Performance by Segment (2) Intermediate Materials (billion yen)

FRHAEROMEGRERNEALL—T.
R 0 BE R A (L {H 4% T % TRIER R

(B4 +EM) 269.0
5t L& Sales 249.3
208.3
b R HA
15t half
122.4 )
97.1
BERE 30.5
Op. income | g 18.3 18.0
T~ | J thi L
e -|--- -0 |
h\\‘ : 1% half
15.2 AL
10.9 o |
'06/3 '07/3 '08/3
(4/26F7EF1)
forecast as of
Apr. 26, 2007
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Performance by Segment (3) Parts Manufacturing and Assembly (billion yen)

FEBREORBKRICMA .. REERB R

K, WA IR SR, BRAEDIRB
(B - +HEM) [06/3—07/3 A13{EH]
5t L& Sales - TEREFRER. @RET. EMEHEE LR
1618 (Zxf L. [R{EERERZ
159.3 .
154.0 T EE DTS TREEICHE S REITINES
. [07/3—08/3 A 3f&M]
76.1 ez 74.0 - M TIEEBERRETT SO, BIEICHH
,,,,,,,, — p
?%WE 2.9 : 15 half
'D. 1ncome 16 |
ol 13
Al Ted--ie o1
1 Tk02 L i g, IThak
'06/3 '07/3 '08/3
(4/26REFH)
forecast as of
Apr. 26, 2007
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Performance by Segment (4) Environmental Engineering and Metals Recycling (billion yen)

ERME LT EEFRIC
BB E

(B - +EM)

62.0
S . ,,,,,,,,
38.8
5 ) rh s
) C—
25.0 :
32 | S8
s | 165 1--+-o
Op. income //. :
o :
AL oy
/ : ?
A 19 ;1.8 B iﬁﬁi
g——
'06/3  '07/3  '08/3
(47267 FH)
forecast as of
Apr. 26, 2007
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CAPEX and Depreciation (billion yen)

FEDOREIZHI(FT

(B . +EM) BB R itk

45.2 470

403
36.0
32.9 ’4;\

27.2 27.7 28.?’ 8 |

24.8 25.2 :

W*
20.8 '

Fyl;e&r%fg '03/3 '04/3 '‘05/3 '06/3 '07/3 '08/3
(4/26BREFH)
forecast as of
Apr. 26, 2007
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Financial Position at Term Ends (billion yen) S
(Bfr : HEM)
o wsa 4
460. N wEE
Total assets
302 5 409.0
370.9
SN
Net assets (excl.
minority interests)
and FEquity ratio
(%IFBEEEARLLE)
182.5 380 |  .A1%] :
o— 158.3 147 1 151.8 432 :147.0 e
—~— —— Al .: e Jﬁ*”?ﬁiﬁﬁi%
35% : <\ Interest-bearing debt
33% '
2804 29%
F\(lfr%ﬂ '03/3 '04/3 '05/3 '06/3 '‘07/3 '08/3
DEV/E 177 1.37 1.10 0.95 0.77 0.72
D/E Ratio (4/26BEF18)
forecast as of
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Cash Flows (billion yen) (B : +{&A) N
REH
FY ended '05/3 '06/3 '07/3 '08/3
60 r 51.0 =F 351 LADRVIE
44.0 44.8 T e " Cash flow from
...... operating activities
40 r 34.1 '
o0 L 18.2
0
-20
) 7= %vyy270-
258 -30.0 Free Cash flows
-40
-43.0
BEEE v Y270- -47.0
60 L Cash flow from (4/26EFH)
Investing activities forecast as of
Apr. 26, 2007
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Profitability Indexes “HERE
54.8
—¥r& TV FFIZE (yen)
(BEHRAER) ‘..
Diluted net income per share . ~4 0.4
40.5 A
36.1

18.2 BE &K fF| 83 (%)

) Net income to net assets
el 13.3 (excl. minority interests)

REE BEXFRE (%)

= = = = g Operating income to

8.2 79 total assets
5.2 |
| 3.0 | | | | l !
REH 33 '04/3 '05/3 '06/3 '07/3 08/3
FY ended
(4/26BEF18)
forecast as of
Apr. 26, 2007
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