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1.

Not audited but based on audited financial statements prepared in accordance with accounting principles
that were generally accepted in Japan when original statements were prepared.

2. N/A
N/A means that an appropriate figure was not available in original statements.

3.
\Amounts less than a unit are principally rounded down. /




Mitsui Kinzoku is now one of the key suppliers of nonferrous metal derivatives
which play a key role in high-tech industries. Its electronics-related materials,
including copper foil (for printed wiring boards) and semiconductor packaging
tapes, are indispensable for PCs, flat-panel TVs, mobile phones, and other cutting-
edge electronics devices.

Since its establishment in 1950, Mitsui Kinzoku has been a leading supplier of
such nonferrous metals as zinc and copper, and has been one of the world’s
largest zinc producers. To take full advantage of its expertise in material
processing, Mitsui Kinzoku has diversified its profit sources to include
automotive parts production and recycling & environmental businesses.
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Business Areas

Business segment

Mining and
Fundamental Materials

Intermediate Materials

TAB COF

Parts Manufacturing
and Assembly

Environmental Engineering
and Metals Recycling

Engineering /
Services
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Business Areas

Major products and services

( Applications)

Zinc metal & alloy
Copper metal
Gold & silver
Sulfuric acid
Geothermal steam

(galvanized steel, die-casting )
(electric wire, rolled copper and brass )
(‘electronics, photosensitives )
(fertilizers, chemicals )

( power generation )

Electronics materials

Electrodeposited copper foil ( printed wiring boards )

TAB & COF tapes

Battery materials
Sputtering targets

( tape automated bonding of LCD driver ICs)

(dry batteries, rechargeable batteries, electric vehicles )
(flat panel displays, magnetic data storage )

Engineered metal powders ( electronics, metallurgy, toner for copiers )
Rare metal compounds ( electronics, glass polishing, optical lenses )

Specialty ceramics
Perlite

Rolled copper & zinc
Grinding wheels
Rare earths

Single crystals

furnace refractory, melted metal filtration )
construction, liquid filtration )

electric parts, electrodes, roofs of buildings )
mechanical grinding )

—_— o~ o~ —~

(scintillators, optical lenses )

Automotive components
Die-casting products
Catalysts
Instrumentation systems

(door latches, power slide door systems )
(‘automobiles, machines, home electronics )
(‘exhaust gas detoxifiers )

Lead metal

Zinc & lead oxide
Perlite

Soil examination

Industrial waste treatment

(‘car batteries, inorganic chemicals )
(glass, rubber )
(air filtration, soil improvement )

Artificial light-weight aggregate  ( light-weight concrete )

Engineering

Trading
Information system

2006 3

Results for fiscal year ended March 2006
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10 Ten-year Review (Consolidated)
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10

Financial position

billion yen
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Ten-year Review (Consolidated)

Total assets

Shareholders' equity
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Financial Summary (Consolidated)

Millions of yen for fiscal years ended 2006/3  2005/3  2004/3  2003/3
Sales and profit/loss
Net sales 503,370 438,143 393,928 378,608
Operating income 45,052 44,515 32,035 25,740
Recurring income 50,487 45,433 29,702 21,226
Net income 23,374 20,780 11,452 3,085

Earnings before interest, taxes,

e . 65,738 64,425 42,034 46,189
depreciation and amortization

EBITDA

Financial position at fiscal year-end

Total assets 460,225 409,019 392,545 370,886
Total shareholders' equity 159,772 133,963 115,398 103,237
Interest-bearing debt 151,834 147,125 158,342 182,530
Shareholders' equity ratio 34.7% 32.8% 29.4% 27.8%
Shares issued (thousand shares) 572,966 572,966 572,966 559,305

Outstanding shares excluding treasury stock 572,748 572,788 572,847 559,220

Per share data

Total shareholders' equity ¥278.6 ¥233.6 ¥201.3 ¥184.4
Net income ¥40.5 ¥36.0 ¥19.8 ¥5.3
Net income [ diluted ] ¥40.5 ¥36.0 ¥18.9 ¥5.2
Cash dividends applicable to the year ¥10.0 ¥7.0 ¥5.0 ¥5.0

Profitability ratios

Operating income to net sales 9.0% 10.2% 8.1% 6.8%
Operating income to *total assets 10.4% 11.1% 8.4% 6.7%
Net income to *total shareholders' equity 15.9% 16.7% 10.5% 3.0%
* Average of beginning and end of fiscal year
Cash flows
Net cash from operating activities 44,800 44,016 49,787 40,707
Net cash from investing activities (43,039) (25,792) (14,716)  (21,988)
Depreciation and amortization 24,686 22,345 21,954 29,636
Capital expenditures 45,176 32,913 21,773 20,794
Others
Research and development expenses 6,351 6,502 4,975 4,414
Number of employees 9,965 9,701 9,397 8,339

Metal prices and foreign exchange rates (average of fiscal year)

LME Zinc (SHG) ($71) 1,613 1,109 899 777

LME Copper (AG)  ($/1) 4,097 3,000 2,046 1,586

(c/1b) 185.8 136.1 92.8 72.0

TT™M JPY rate per US dollar ¥113.3 ¥107.6 ¥113.1 ¥122.0
JPY rate at fiscal year-end ¥117.5 ¥107.3 ¥105.7 ¥120.2

Stock price per share

Highest price of fiscal year ¥958 ¥512 ¥510 ¥503
Lowest price of fiscal year ¥438 ¥384 ¥265 ¥200
Price at fiscal year-end ¥824 ¥475 ¥454 ¥294
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Financial Summary (Consolidated)

2002/3 2001/3 2000/3  1999/3  1998/3  1997/3 Notes

373,442 423,707 394,722 400,399 426,724 400,349
24,893 46,752 35,474 35,295 37,498 28,482
18,760 38,113 27,847 24,786 22,056 16,208

1,986 17,012 14,181 12,344 9,581 5,414

46,577 65,720 55,041 53,940 51,180 48,119

393,603 424,829 412,103 433,647 456,963 462,313
105,219 105,936 83,489 55,269 46,091 38,838
201,136 214,923 233,810 290,653 315,488 332,072

26.7% 24.9% 20.3% 12.7% 10.1% 8.4%
559,305 559,305 539,532 508,919 508,473 508,473
559,296 559,303 539,532 N/A N/A N/A

¥188.1 ¥189.4 ¥154.7 ¥108.6 ¥90.6 ¥76.3
¥3.5 ¥30.8 ¥26.8 ¥24.2 ¥18.8 ¥10.6

¥3.4 ¥29.0 ¥24.6 ¥21.7 ¥17.2 ¥10.1

¥5.0 ¥6.0 ¥6.0 ¥5.0 ¥5.0 ¥4.0
6.7% 11.0% 9.0% 8.8% 8.8% 7.1%
6.1% 11.2% 8.4% 7.9% 8.2% 6.2%

1.9% 18.0% 20.4% 24.4% 22.6% 14.7%

28587 48745 36,440 N/A N/A N/A
(18,319) (34,699)  (1,583) N/A N/A N/A
27,111 24888 22875 23281 22900 23314
26969 34844 18463 25349 24241 23360

3,208 3,742 3,406 3,260 3,245 3,067
8,619 9,542 9,379 10,256 10,076 9,509

830 1,101 1,111 1,007 1,289 1,059
1,527 1,806 1,670 1,581 2,097 2,257
69.3 81.9 75.7 71.7 95.1 102.4
¥125.1 ¥110.6 ¥111.6 ¥128.1 ¥122.9 ¥112.7
¥133.3 ¥123.9 ¥106.2 ¥120.6 ¥132.1 ¥124.1

¥791 ¥986 ¥683 ¥649 ¥569 ¥504
¥300 ¥550 ¥470 ¥481 ¥457 ¥361
¥443 ¥728 ¥626 ¥572 ¥542 ¥474
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Consolidated Balance Sheets

Millions of yen as of the ends of 2006/3  2005/3  2004/3  2003/3
Assets
I Currentassets --------------------- 208,754 172,912 156,658 147,729
Cash and time deposits ------------------- 16,944 16,143 12,276 10,356
Notes and accounts receivable -------------- 83,496 76,447 74,122 62,328
Marketable securities - - ------------------. - - 31 -
Inventories - -----------mmai i 79,165 64,141 49,470 62,591
Deferred tax assets - --------------------- 5,677 5,467 5,197 2,975
Others ---------mmmim - 23,995 11,191 16,040 10,271
Allowance for doubtful accounts ------------ (525) (478) (480) (793)
Il Fixedassets ---------------------- 251,471 236,107 235,887 223,157
(1) Property, plant and equipment - ----------- 203,906 196,298 194,863 188,580
Buildings and structures, net - - ------------- 65,880 63,483 67,800 69,760
Machinery and equipment, net - ------------- 82,044 73,709 68,898 74,014
Land, net ----------mmmm oo 38,190 43,148 43,401 36,098
Construction in progress - ----------------- 8,843 7,947 6,716 2,448
Others, net - ---------vmmmmmama oo 8,947 8,009 8,045 6,257
(2) Intangible fixed assets ------------------ 2,194 2,238 2,431 2,062
(3) Investments and long-term receivables - - - - - - 45,370 37,569 38,592 32,514
Investment securities - ------------------- 32,425 24,404 24,060 17,893
Long-term loans receivable - --------------- 4,775 3,945 3,661 3,500
Deferred tax assets - --------------------- 5,762 7,507 8,765 9,285
Others ---------mmmim - 6,291 4,921 5,050 4,912
Allowance for doubtful accounts - ----------- (3,883) (3,208) (2,945) (3,076)

11 Deferred assets ------------------- - - - -

IV Consolidation difference ------------ - - - -

V Foreign currency translation adjustments - - - -

Total assets 460,225 409,019 392,545 370,886
Liabilities
I Current liabilities ------------------. 162,170 139,369 147,791 161,405
Notes and accounts payable ---------------- 46,896 36,580 36,402 25,933
Short-term bank loans - ------------------. 63,623 62,235 78,903 90,063
Commercial paper ---------------------- - - - 5,000
Current portion of bonds ----------------- - 50 - -
Current portion of convertible bonds - -------- - - - 13,371
Accrued income taxes -------------------- 9,221 11,200 3,231 3,533
Accrued bonuses ----------------------- 5,567 5,347 5,129 4,788
Others ---------ccmmomiii - 36,861 23,956 24,124 18,716
Il Long-term liabilities ---------------. 126,558 125,022 118,947 95,547
Bonds ----------imimii 31,000 21,000 11,050 50
Convertible bonds ---------------------- - - - -
Long-term loans -----------------------. 57,210 63,840 68,388 74,045
Deferred tax liabilities -------------------- 1,326 1,033 1,124 969
Allowance for employees' retirement benefits ---- 28,405 27,688 23,610 17,329
Consolidation differences ----------------- 6,209 8,974 11,573 118
Others ---------ocmmomiii - 2,406 2,486 3,200 3,035
Total liabilities 288,729 264,392 266,739 256,953
Minority interests 11,724 10,662 10,407 10,695
Shareholders' equity
I Commonstock --------------uoon--- 42,129 42,129 42,129 42,129
Il Capital surplus ---------------------. 22,557 22,557 22,557 18,570
111 Retained earnings - ------------------. 91,275 72,051 54,302 45,816
IV Net unrealized gains on securities --------- 5,914 2,662 2,593 331
V Foreign currency translation adjustments ----  (2,011) (5,369) (6,143) (3,584)
VI Treasury stock - ----------mmmmomnnnnn (93) (68) (41) (26)
Total shareholders' equity 159,772 133,963 115,398 103,237

Total liabilities, minority interests

and shareholders' equity 460,225 409,019 392,545 370,886
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Consolidated Balance Sheets

2002/3 2001/3 2000/3  1999/3  1998/3  1997/3 Notes

155,238 180,557 176,602 177,689 199,561 208,106
11,178 16,647 17,635 19,142 19,583 28,185
69,405 89,711 90,134 85,641 96,793 88,467

52 84 552 2,256 3,096 11,652
63,489 60,565 57,264 60,939 68,705 65,919
2,890 2,364 2,928 321 440 387

9143 11,845 9434 10671 11,913 14,443
(921) (663)  (1,348)  (1,283) (971) (949)

238,365 244271 226,623 247,782 250,632 250,859
199,364 201,329 185,062 204,019 204,941 209,483
72,875 74,696 73,084 81,681 75,972 79,183
80,847 77,874 66,631 70,618 68,480 71,165 98/3
36,381 36,036 36,110 43,022 30,820 29,367 Including transportation equipment from FY 99/3
2,906 5,840 2,899 1,890 23,067 23,701
6,353 6,881 6,336 6,806 6,600 6,065

4,827 5,694 2,584 2,288 1,436 1,336

34,172 37,247 38,976 41,474 44,254 40,040
21,162 24556 22,629 22100 23470 18,787
3,686 4,126 7681 8056 10,698 11,799
7,836 6,143 5149 4623 4968 5081
4777 5,649 7717 9256 9274 8,398
(3,290)  (3,228)  (4200) (2,562)  (4,157)  (4,026)

- - - 12 25 132
99/3

) ) ) ) 334 558 Included in intangible fixed assets from FY 99/3
01/3

) ) 8,878 8,162 6,409 2,655 Included in the shareholders' equity section from FY 01/3

393,603 424,829 412,103 433,647 456,963 462,313

167,004 184,771 177,335 206,896 249,480 256,099
27,069 36,588 36,473 32,015 34,049 36,120
102,832 108,726 109,348 142,533 170,993 182,406
3,000 2,000 - - - - Including current portion of long-term loans

5,000 - - - 4,034 -

3,604 8,952 6,361 4,760 4,284 5,198 99/3

4,997 5,876 5,749 5,743 5,953 5,549 Including accrued enterprise tax from FY 99/3
20,499 22,627 19,404 21,842 30,165 26,823

110,820 124,107 140,119 162,598 154,019 162,449

- 5,350 5,350 5,350 - 3,597

13,371 13,371 24,424 29,783 30,000 15,000

76,932 85,475 94,687 112,985 110,459 131,067

2,000 1,362 1,465 - - -

14,767 13,886 9,048 8,345 8,245 7,944 01/3

- - - - - - New accounting standards are applied from FY 01/3.

3,749 4,662 5,144 6,134 5,313 4,839

277,824 308,879 317,455 369,494 403,499 418,548

10,559 10,013 11,159 8,883 7,371 4,926 98/3

42,129 42,129 36,602 28,923 28,815 28,815
18,570 18,570 13,044 5,366 5,257 5,257
45,975 47,481 33,842 20,979 12,018 4,765

415 1,727 - ; i ]
(1,867)  (3,970) - ; ) )
(4) D ©) ©) ©) ©)

105,219 105,936 83,489 55,269 46,091 38,838

393,603 424,829 412,103 433,647 456,963 462,313
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Consolidated Statements of Income

Millions of yen for fiscal years ended 2006/3  2005/3  2004/3  2003/3
NetSales -------------cmmmmmm e 503,370 438,143 393,928 378,608
Costofsales ----------cmcmmmm e 412,003 350,565 319,725 313,416
Gross profit ---------------aa oo 91,366 87,578 74,202 65,192
Selling, general and administrative expenses - - - - - 46,314 43,062 42,167 39,451
Operating income -------------------. 45,052 44515 32,035 25,740
Otherincome ----------------omoa 10,409 6,625 5,758 2,192

Interest and dividend income - -------------- 648 592 481 444
Foreign exchange gain -------------------. - - - 564
Amortization of consolidation differences - - - - - - 2,963 2,896 2,892 -
Eqwty_ in earnings of_qnconsolldated o 4,468 2501 933 i
subsidiaries and affiliates
Others ---------mmmmii e 2,329 635 1,450 1,184
Other expenses - ------------------------- 4,974 5,708 8,091 6,706
Interest expense ------------------------ 2,416 2,360 2,945 3,443
Write-down of marketable securities ---------- - - - -
Foreign exchange loss - ------------------- - 897 264 -
Write-down of inventorigs ----------------- - - 1,063 -
Others ---------mmmie - 2,558 2,449 3,818 3,263
Recurring income -------------------- 50,487 45,433 29,702 21,226
Extraordinary income ---------------------- 1,231 1,462 2,249 1,289
Gain on sale of property, plant and equipment - - - 162 949 397 330
Gain on sale of investment securities ---------- 898 325 844 312
Gain on sale of shares in consolidated subsidiaries - - - - - 647 -
Prior years' adjustments ------------------. - - - -
Others ----------mmmiicce e 169 188 358 647
Extraordinary expenses -------------------- 13,081 10,981 18,621 13,208
Indemnity -------------------oooooooo 644 531 554 750

Write-off and provision for doubtful accounts - - - - - - -
Amortization of net transition obligation

for retirement benefits ) 3,806 3,806 3,803

Write-down of investment securities - --------- 626 253 827 2,556
Loss on disposal of property, plant and equipment - - - 1,659 2,789 2,579 1,856
Loss on sale of property, plant and equipment - - - 234 1,575 212 66
Loss on impairment of fixed assets - ---------- 7,791 - 1,152 1,315
Write-down of goodwill ------------------ - - - 1,712
Loss on sale of inventories ----------------. - - 3,158 -
Loss from liquidation of subsidiaries - --------- 649 - 1,997 -
Cost of warranty and other free repairs -------- - - 3,438 -

Additional retirement benefits and
provision for retirement benefits
Others ------mmmcm e 1,476 2,025 894 1,146

Income before income taxes

and minority interests ot 38636 35914 13329 9307

Income taxes - current - -------------------- 13,397 13,323 5,055 7,791
Income taxes - deferred - ------------------- (227) 815 (3,324) (2,058)
Minority interests - - - -------- oo 2,092 995 145 489

Amortization of consolidation difference --------- - - - -

Equity in earnings(losses) of unconsolidated
subsidiaries and affiliates

Netincome ------------------------ 23,374 20,780 11,452 3,085
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Consolidated Statements of Income

2002/3 2001/3 2000/3  1999/3  1998/3  1997/3 Notes

373,442 423,707 394,722 400,399 426,724 400,349

310,474 333,140 318,654 323,062 345,076 330,422

62,968 90,566 76,068 77,337 81,648 69,927

38,075 43,813 40,593 42,041 44,150 41,444

24,893 46,752 35,474 35,295 37,498 28,482
[39,113] [30,158] [1
Operating income when current tax accounting standards are applied

1884 2752 2776 2697 3392 3,585
614 627 505 733 935 891
- 1048 707 646 559 . %8s

The amount for FY 98/3 contains only the income of partnerships.
1,270 1,076 1,563 1,317 1,897 2,694

8,017 11,391 10,403 13,206 18,834 15,859
4,616 5,812 6,482 8,452 9,519 11,953
- - 325 1,243 2,486 -

444 2,255 - 539 3,438 -

2,956 3,324 3,596 2,970 3,390 3,906

18,760 38,113 27,847 24,786 22,056 16,208

4,206 3,289 9,136 626 2,673 3,205
1,474 2,351 4,938 270 2056 1911
33 127 813 12 138 68
2,091 - 310 - - -
- - 2485 - - -
606 810 588 343 478 1225
12,177 10,758 11,299 3,205 5,968 6,561
1,379 1,005 1,069 990 1262 1254
720 669 4515 238 434 203
4,061 4,376 - - - -
1,218 1,268 - - - 33
1,492 1,344 935 689 - 2063 2129
57 929 2,513 41
1,626 - - - 248 57

1,618 1,163 2,265 1,245 1,960 2,884

10,789 30,644 25,684 22,207 18,761 12,852

98/3
9,466 14,856 10,770 8,022 7,672 7,094 Including enterprise tax from FY 99/3
(1,231)  (2,430) 174) 598 241 - 00/3
Tax effect accounting is fully applied from FY 00/3.
568 1,207 906 1,242 1,316 159
99/3
) ) ) ) 220 161 Included in SGA expenses from FY 99/3
- - - - 272 (23) 99/3

Included in other income(expenses) from FY 99/3

1,986 17,012 14,181 12,344 9,581 5,414
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Consolidated Statements of Cash Flows

Millions of yen for fiscal years ended 2006/3  2005/3  2004/3  2003/3

Cash flows from operating activities

Income before income taxes and
minority interests

Depreciation and amortization -------------- 24,686 22,345 21,954 29,636

Loss on impairment of fixed assets ----------- 7,791 - 1,152 1,315

Amortlzgtlon of net tr_ansmon obligation 3.806 3.806 3,803
for retirement benefits

Foreign exchange loss(gain) - --------------- (39) (144) 155 (325)

Equity in loss(earnings) of unconsolidated

--- 38,636 35,914 13,329 9,307

subsidiaries and affiliates (4,468) (2,501) (933) 77
Interest expense ------------------------ 2,416 2,360 2,945 3,443
Decrease(lncrea_se) in notes and o (5,345 (2.284) (3.987) 6,898

accounts receivable
Decrease(increase) in inventories ------------ (13,751)  (14,376) 15,337 640
Increase(decrease) in notes and accounts payable - - - 9,567 19 3,956 (1,452)
Others -----------mmomii 915 5,748 320 (1,041)

Subtotal 60,409 50,887 58,036 52,303

Interest and dividends received -------------. 2,700 1,251 597 553

Interestpaid -------------------------- (2,389) (2,517) (2,923) (3,489)
Payment for execution of a guarantee --------- - - - -
Indemnity paid ------------------------ (644) (531) (554) (750)
Payment for dissolution of discontinued business - - - - - - -
Payment for retirement benefit for rationalization - - - - - - -
Income taxes paid ---------------------- (15,275) (5,074) (5,368) (7,910)
Net cash provided by operating activities 44,800 44,016 49,787 40,707

Cash flows from investing activities

Purchase of securities - ------------------- (2,165) (236) (2,240) (2,710)
Sale of securities -----------------------. 1,571 461 3,011 1,139

Sale of shares in consolidated subsidiaries - - - - - - 285 - 885 (43)
Disbursements for acquisition of L ) ) ) )

newly consolidated subsidiaries

Net of cash acquired through stock exchange - - - - - - 3,166 -
Acquisition of property, plant and equipment ----  (41,461) (32,528) (21,263)  (20,344)
Sale of property, plant and equipment - -------- 2,402 6,495 1,261 1,285

Disbursement for long-term loans receivable - - - - (1,247) (129) (207) (25)
Collection of long-term loans receivable ------- 3 107 106 138

Others -------cmcmmmmi i (2,428) 37 564 (1,427)
Net cash used in investing activities (43,039) (25,792) (14,716) (21,988)
Cash flows from financing activities

Net increase(decrease) in short-term bank loans - - - (2,285)  (14,492) (10,950) (12,566)
Net increase(decrease) in commercial paper - - - - - - - (5,000) 2,000

Proceeds from long-term debt -------------- 12,511 13,207 20,818 21,808

Repayment of long-term debt --------------. (16,920) (20,289)  (31,486)  (23,484)
Issuance of bonds and convertible bonds ------- 10,000 10,000 10,000 -
Redemption of bonds and convertible bonds - - - - (50) - (18,371) (5,000)
Payment for cash dividends to shareholders - - - - - (4,009) (2,864) (2,870) (2,796)
Payment for cash dividends to minority interests - - - (417) (403) (125) (132)
Others ---------ccmmomiii - (107) (105) 3) 18

Net cash used in financing activities (1,278)  (14,947)  (32,989) (20,152)
Effect of exchange rate changes 319 115 (119) (250)

on cash and cash equivalents

Net increase(decrease) in cash

and cash equivalents 801 3,391 1,962 (1.684)

Cash and cash equivalents at beginning of year 16,143 12,274 10,312 11,230
Effect of additions of consolidated subsidiaries - 476 - 766

Cash and cash equivalents at end of year 16,944 16,143 12,274 10,312
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Consolidated Statements of Cash Flows

2002/3 2001/3 2000/3 Notes

10,789 30,644 25,684

27,111 24,888 22,875 99/3
- - - No statements are prepared for FY 99/3 or before.
4,061 4,376 -
465 2,571 (651)
31 (1,048) (707)

4,616 5,812 6,482
17,191 3,471 (5,470)

(4,176)  (2,095) 3,068
(9,493)  (1,065) 5,071

(566) 226 (649)
50,030 67,781 55,703
666 686 587
4,776)  (5814)  (6,490)
(2,779)

(1,379)  (1,005)  (1,094)
- (457) (262)
(1,221) - -
(14,731)  (12,444)  (9,223)

28,587 48,745 36,440

(657)  (1632)  (1,958)
560 358 2,640

5,333 - 747

- (6213) (192)

(26,604)  (34,182)  (18,101)
2,779 3894 14771
(122) (332) (908)
295 3,051 1,277

96 357 142

(18,319) (34,699)  (1,583)

(2,347) 12,364  (23,809)
1,000 2,000 -
19,067 23,786 26,306
(29,996)  (49,803)  (46,932)
- - 10,000
(3,355)  (3,237)  (2,544)
(248) (339) (333)
33 5 993

(15,846)  (15224)  (36,320)

117 (19) (336)

(5461) (1,197)  (1,800)

16,692 17,663 19,463
- 227 -

11,230 16,692 17,663
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Business Segment Information

Millions of yen for fiscal years ended 2006/3  2005/3  2004/3  2003/3
Sales (including intergroup sales)
Mining & Fundamental Materials 93,750 78,077 77,442 116,453
Intermediate Materials 208,347 176,008 143,179 142,193
Parts Manufacturing and Assembly 159,311 145,657 136,007 85,455
Environmental Engineering & Metals Recycling 38,843 31,574 26,922 22,247
Engineering & Services 87,338 66,595 55,263 52,687
Elimination (84,221)  (59,770)  (44,889)  (40,428)
Consolidated 503,370 438,143 393,928 378,608

Operating income

Mining & Fundamental Materials

Intermediate Materials

Parts Manufacturing and Assembly
Environmental Engineering & Metals Recycling
Engineering & Services

4,549 2,677 2,032 1,638
30,470 30,583 20,030 14,443
2,883 4,981 4,440 5,700
2,170 2,378 1,896 1,176
4,429 3,173 2,752 1,876

Elimination 547 721 883 904
Consolidated 45,052 44,515 32,035 25,740
Allocated assets at fiscal year-end
Mining & Fundamental Materials 118,551 105,980 98,703 118,853
Intermediate Materials 179,752 152,626 146,832 155,531
Parts Manufacturing and Assembly 109,876 102,591 100,172 53,562
Environmental Engineering & Metals Recycling 32,336 30,288 27,822 20,211
Engineering & Services 60,842 49,316 52,183 49,602
Elimination (41,134)  (31,784) (33,169) (26,875)
Consolidated 460,225 409,019 392,545 370,886

Mining & Fundamental Materials

Intermediate Materials

Parts Manufacturing and Assembly
Environmental Engineering & Metals Recycling
Engineering & Services

Consolidated

Ratio of operating income to *allocated assets ( * average of beginning and end

4.1% 2.6% 1.9% 1.4%
18.3% 20.4% 13.2% 8.9%
2.7% 4.9% 5.8% 10.6%
6.9% 8.2% 7.9% 5.8%
8.0% 6.3% 5.4% 3.6%
10.4% 11.1% 8.4% 6.7%

Depreciation

Mining & Fundamental Materials

Intermediate Materials

Parts Manufacturing and Assembly
Environmental Engineering & Metals Recycling
Engineering & Services

Elimination

Consolidated

6,117 5,952 6,110 8,038

15113 13161 12,472 14,915
4,817 4,537 4,731 2,871
1,341 1,223 1,097 885

468 590 674 746
(209) (222) (240) (250)
27,650 25242 24846 27,207

Capital expenditures

Mining & Fundamental Materials

Intermediate Materials

Parts Manufacturing and Assembly
Environmental Engineering & Metals Recycling
Engineering & Services

Elimination

Consolidated

9,613 7,523 4,899 4,855

27170 17,236 10,009 11,278
6,978 5,936 4,841 3,546
2,092 2,054 1,755 953

287 284 267 258
(966) (121) - (99)
45176 32913 21,773 20,794

14

Financial Data Book MITSUI KINZOKU



Business Segment Information

2002/3 2001/3 2000/3  1999/3  1998/3  1997/3 Notes

134,294 147,768 146,304 160,190 180,569 166,277
135,252 169,768 145861 137,518 151,115 141,113
86,664 93111 88581 80,648 76,140 69,605
03/3
58,043 77,547 60,270 65,635 59,033 60,496 Newly established in FY 03/3.
(41,712)  (64,489)  (46,294) (43593) (40,135) (37,144)
373,442 423707 394,722 400,399 426,724 400,349

5,449 4,834 5,780 10,898 14,019 8,805
11,495 34,087 21,221 18,428 19,223 15,081
6,054 5,274 5,295 3,885 2,818 2,694

1,582 2,102 3,029 1,884 362 1,533
310 453 148 198 1,073 368
24,893 46,752 35,474 35,295 37,498 28,482

149,415 150,869 150,673 155,039 170,673 176,164
168,371 188,937 161,076 165,792 171,609 181,552
56,433 65,127 68,019 66,981 66,745 65,642

54742 52611 56,787 69,313 73503 66,017
(35,360) (32,716)  (24,454) (23,478) (25568) (27,063)
393,603 424,829 412,103 433647 456963 462,313

of fiscal year)

3.6% 3.2% 3.8% 6.7% 8.1% 5.0%
6.4% 19.5% 13.0% 10.9% 10.9% 8.4%
10.0% 7.9% 7.8% 5.8% 4.3% 4.2%
2.9% 3.8% 4.8% 2.6% 0.5% 2.3%
6.1% 11.2% 8.4% 7.9% 8.2% 6.2%

8,465 8,233 8,632 8,522 8,913 8,701
13,753 11,207 9,449 9,491 9,583 10,394
3,325 4,092 3,598 3,700 3,205 2,931

808 848 901 722 547 577
(70) (153) (208) - - -
26,283 24228 22372 22,436 22,249 22,606

7,840 8,772 4,753 7,665 7,475 6,374
16,365 21,507 9,669 12,592 9,787 11,505
2,977 4,744 3,743 3,781 4,692 4,640

293 372 296 1490 2454 1,108
(508) (552) - (181) (168) (268)
26969 34844 18463 25349 24241 23,360
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Performance since Establishment

Millions of yen

Fiscal year Net sales Operating Recurring Net income  Total assets  Shareholders' Dividends

ended March income income equity per share
2006/3 503,370 45,052 50,487 23,374 460,225 159,772 ¥10.0
2005/3 438,143 44,515 45,433 20,780 409,019 133,963 ¥7.0
2004/3 393,928 32,035 29,702 11,452 392,545 115,398 ¥5.0
2003/3 378,608 25,740 21,226 3,085 370,886 103,237 ¥5.0
2002/3 373,442 24,893 18,760 1,986 393,603 105,219 ¥5.0
2001/3 423,707 46,752 38,113 17,012 424,829 105,936 ¥6.0
2000/3 394,722 35,474 27,847 14,181 412,103 83,489 ¥6.0
1999/3 400,399 35,295 24,786 12,344 433,647 55,269 ¥5.0
1998/3 426,724 37,498 22,056 9,581 456,963 46,091 ¥5.0
1997/3 400,349 28,482 16,208 5,414 462,313 38,838 ¥4.0
1996/3 370,433 23,632 9,747 7,606 458,449 35,018 ¥3.0
1995/3 342,311 12,652 562 (9,125) 454,257 19,313 -
1994/3 317,127 9,010 (4,004) (5,173) 448,208 29,768 -
1993/3 336,521 10,283 (2,455) (4,281) 436,681 33,791 ¥4.0
1992/3 454,785 18,652 5,161 4,757 434,552 43,907 ¥4.0
1991/3 511,005 29,458 12,762 6,423 440,244 41,834 ¥4.0
1990/3 405,902 30,830 17,978 10,725 398,420 38,307 ¥4.0
1989/3 314,667 24,653 15,038 5,723 365,853 24,031 -
1988/3 315,931 13,706 5,185 4,260 351,131 16,889 -
1987/3 289,690 8,493 (645) (9,803) 305,482 12,351 -
1986/3 310,053 10,900 (304) (3,200) 310,672 20,252 -
1985/3 313,451 21,228 7,752 5,142 309,563 23,510 -
1984/3 311,427 17,122 4,014 2,274 284,450 17,430 -
1983/3 284,250 13,942 (2,319) (275) 294,712 18,980 -
1982/3 286,229 14,542 (4,604) (4,936) 305,435 18,892 -
1981/3 302,748 14,013 (2,966) (373) 294,677 23,822 - Consolidated
1980/3 310,426 21,772 7,886 4,466 312,745 23,495 -
1979/3 200,059 1,151 (7,184) (6,363) 274,557 19,051 -
1978/3 209,157 4,515 (8,063) (6,054) 266,671 25,431 -
1978/3 188,239 1,379 (8,217) (4,593) 232,201 27,718 -
1977/3 204,423 12,323 1,562 1,738 251,801 34,285 ¥4.0
1976/3 166,444 10,312 930 2,640 248,172 35,012 ¥5.0
1975/3 204,390 13,585 6,900 2,337 205,114 33,271 ¥5.0
1974/3 202,691 19,887 8,534 1,915 199,891 24,403 ¥25 Non-consolidated
1973/3 129,349 5,964 899 (507) 148,684 22,488 -
1972/3 114,496 3,967 545 545 145,969 23,652 ¥4.5
1971/3 116,880 3,625 1,125 1,834 132,670 24,641 ¥55
1970/3 118,582 7,344 3,671 1,828 120,525 19,164 ¥5.0
1969/3 89,690 3,693 1,360 844 99,322 18,438 ¥5.0
1968/3 76,983 3,365 1,766 1,365 91,102 18,689 ¥5.0
1967/3 69,912 4,272 N/A 1,471 69,083 18,423 ¥5.0
1966/3 57,201 4,269 N/A 1,204 64,755 18,051 ¥5.0
1965/3 50,101 3,236 N/A 1,293 57,569 17,820 ¥5.0
1964/3 41,344 2,877 N/A 843 50,402 14,021 ¥5.0
1963/3 33,495 1,758 N/A 816 45,738 13,908 ¥55
1962/3 33,012 2,397 N/A 922 38,075 11,471 ¥6.0
1961/3 28,952 2,519 N/A 865 33,091 11,139 ¥6.0
1960/3 25,935 2,567 N/A 922 27,532 10,935 ¥75
1959/3 21,428 2,039 N/A 832 26,095 10,747 ¥75
1958/3 20,702 2,483 N/A 735 21,989 8,042 ¥9.0
1957/3 22,334 2,770 N/A 820 18,730 7,756 ¥9.0
1956/3 18,613 2,137 N/A 707 17,928 7,384 ¥9.0
1955/3 16,969 2,157 N/A 675 17,415 7,126 ¥12.5
1954/3 17,478 2,429 N/A 778 15,894 5,869 ¥15.0
1953/3 15,010 1,718 N/A 858 13,985 5,505 ¥15.0
1952/3 18,805 3,601 N/A 1,293 12,237 5,071 ¥20.0
1951/3 11,075 2,112 N/A 1,004 6,757 2,788 ¥18.75

as of establishment in May 1950 2,809 600

63/3
Note: Some adjustments have been made for FY 63/3 and before regarding doubtful loan reserve and
tax reserve in order to maintain consistency with current accounting standards.

16 Financial Data Book MITSUI KINZOKU



Directors, Auditors and Executive Officers

Board of Directors

Chairman
Representative Director

President
Representative Director

Directors

Corporate Auditors

Standing Auditors

Auditors

Executive Officers

KOBAYASHI, Satoru

HASUO, Mitsuhiko

SENZAKI, Hirohisa

SATO, Takashi

UEKAWA, Mitsuru

MIYAMURA, Shimpei

MAKIHARA, Hiroshi

OMOTO, Ei

TAKEBAYASHI, Yoshihiko

SAIDA, Muneo

YOKOO, Yasuo

YANAI, Kunio

HIRONAKA, Takao

OGAWA, Naoaki

OMURA, Masao

KITAGAWA, Yoshiaki

CHIGUSA, Tadaaki

SHIBATA, Hiromichi

KODAMA, Toshio

TANABE, Toshiaki

ISHII, Shin'ichi

JOGO, Tomoharu

HIRANO, Kazuo

HIGUCHI, Osamu
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2006 6 29

CEO
Chief Executive Officer

CO0
Chief Operating Officer

CFO
Senior Managing Executive Officer, Chief Financial Officer

Senior Managing Executive Officer

Senior Managing Executive Officer

CTO
Senior Executive Officer, Chief Technology Officer

CRO
Senior Executive Officer, Chief Risk Management Officer
Senior Executive Officer
Senior Executive Officer

Senior Executive Officer

Senior Executive Officer

ONOUE, Shoji

KAMATA, Yoshiro

ETO, Masatoshi SAKURAI, Wakaba

TAKAI, Tatsuhiko ARITA, Satoshi
KURODA, Hideo FUKUDA, Makoto

MITSUMORI, Shigeru WATANABE, Kosuke

as of June 29, 2006
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Major Plants and Offices

Japan

HéeO)

[ ]

Hachinohe Smelting Co., Ltd. (zinc, lead) est.1967

[ ]

Okuaizu Geothermal Co., Ltd. est.1983
(geothermal steam)

[ ]

Automotive Parts & Components Div.
Die-casting Div.

[ : A
Kamioka Mining & Smelting Co., Ltd.
(zinc, lead, metal powers) est.1986
[ 1
Instrumentation Systems Div.
[ ] A
Takehara Refinery
(battery materials, lead, gold & silver) A
[

®

Osaka Branch

[ ]

Copper Foil Operation, Rolled Copper & Zinc Div.
Corporate R&D Center

Ohi Seisakusho Co., Ltd.
(automotive components)

[ 1
Head Office

]

acquired in 2003

A
[ ]

Hibi Magnetic Powder Plant

[ ]

Hikoshima Smelting Co., Ltd. est.1986
(zinc, metal powders, battery materials)

MCS, Inc. (TAB & COF tapes) est.1989

[ ]

Miike plants (rare metal compounds, sputtering targets, ceramics)

Miike Smelting Co., Ltd. (zinc oxide) est.1986

[ 1
Mitsui Kushikino Mining Co., Ltd. (gold & silver) est.1964

18
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Major Plants and Offices

Overseas

Mitsui-Huayang Automotive Components Co., Ltd. est.1995 Wuxi Da Chong Industry Co., Ltd. acquired in 2003
(automotive components)

Mitsui Components Europe Ltd. est.1999
automotive components Mitsui Components Guangdong Co., Ltd. est.2002
(automotive components)

Mitsui-Eurocel S.A.S. est.1985
copper foil Mitsui Copper Foil (Suzhou) Co., Ltd. est.1999

Mitsui Kinzoku Korea Co., Ltd. est.2006
(sputtering targets)

nited Klngdom Mitsui Kinzoku Trading
(Shanghai) Co., Ltd. est.2005
France
China rea
. Taiwan Copper Foil Co., Ltd. est.1980
India
Taiwan Mitsui Electronic Materials Co., Ltd. est.2000
) (sputtering targets)
Thailand TAB & COF tapes
: Mitsui Micro Circuits Taiwan Co., Ltd. est.2002
Malay
Mitsui Copper Foil (Hong Kong) Co., Ltd. est.1998
Mitsui Copper Foil (Guangdong) Co., Ltd. est.2001
Mitsui Kinzoku Components Mitsui Copper Foil (Malaysia) Sdn. Bhd. est.1989

India Pvt. Ltd. est.2005
catalysts Mitsui Siam Components Co., Ltd. est.1995
automotive components

Mitsui Grinding Technology (Thailand) Co., Ltd. est.1994
grinding wheels

Oak-Mitsui Technologies LLC est.2003

GECOM Corp. est.1987
Ohi Automotive of America LLC U.S.A.
acquired in 2003
automotive components Oak-Mitsui Inc. est.1976
copper foil

Mitsui Components (U.S.A.), Inc. est.1995

die-casting
Peru
Mitsui Mining & Smelting Co., Ltd.,
Sucursal del Peru
Compania Minera Santa Luisa S.A.
Huanzala Mine est.1964
Pallca Mine
Mining & Fundamental Materials zinc & lead ore

Intermediate Materials
Parts Manufacturing & Assembly

Offices
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2006 3 31

Corporate Data and Shareholders as of March 31, 2006
-
Prehistory
It is said that a copper mine was developed in the Kamioka area in the early eighth century.
7
In 1874, the Mitsui Clan began mining operations in Kamioka.
44
In 1911, Mitsui Mining Co., Ltd. was established
25 27
In 1950, the metals division of Mitsui Mining Co. was separated as Kamioka Mining & Smelting Co., Ltd.
(renamed Mitsui Mining & Smelting Co., Ltd. in 1952)
- 25 5 1
Established May 1, 1950
L 42,129
Paid-in capital JPY 42,129 million
L 9,965

Number of employees

- 572,966,166
Total number of shares issued

|
Stock listings Tokyo, Osaka, and three other domestic stock exchanges

- 44,005
Number of shareholders

|
Distribution of shareholders

-0 Japanese financial institutions

Japanese securities companies
Other Japanese corporations

Non-Japanese investors

HEOO@

Individual investors and others

2002/3 2003/3 2004/3 2005/3 2006/3

-
Principal shareholders
Percentage of shares held

11.08%
Japan Trustee Services Bank, Ltd. (trust account)
8.57%
The Master Trust Bank of Japan, Ltd. (trust account)
1.61%
Mitsui Life Insurance Company, Ltd.
1.56%

Japan Trustee Services Bank, Ltd. (trust account 4)

B 1.44%
Trust & Custody Services Bank, Ltd. (trust account B)

1.39%

State Street Bank and Trust Company
505103 1.39%

State Street Bank and Trust Company 505103

1.32%
Pictet and Cie (Europe) S.A.

1.31%
Morgan Stanley & Co. International Ltd.

1.25%

The Chase Manhattan Bank, N.A. London
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TFA—JL  koho@mitsui-kinzoku.co.jp
K—L~N=Y  http://www.mitsui-kinzoku.co.jp/

Contact :

Public Relations

MITSUI MINING & SMELTING CO., LTD.

1-11-1 Osaki, Shinagawa-ku, Tokyo 141-8584 Japan

Phone +81-3-5437-8028  Facsimile +81-3-5437-8029
E-mail koho@mitsui-kinzoku.co.jp

URL  htep://www.mitsui-kinzoku.co.jp/






